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Independent Auditors Report

To the Founder of the Fund for Reconstruction
and Development of the Republic of Uzbekistan

We have audited the financial statements of the Fund for Reconstruction and Development of the
Republic of Uzbekistan (the “Fund”), which comprise the balance sheet statement as at 31
December 2020, the statement of financial results, statement of cash flow and statement of
shareholders equity for the year then ended, and notes, comprising significant accounting policies
and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Fund as at December 31, 2020, and its financial performance and its cash
flows for the year then ended in accordance with National Accounting Standards of the Republic
of Uzbekistan (NAS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Fund in
accordance with the International Ethics Standards Board for Accountants International Code of
Ethics for Professional Accountants {including International independence Standards) (IESBA
Code) together with the ethical requirements that are relevant to our audit of the financial
statements in Republic of Uzbekistan, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter - comparative information

We draw attention to note 2 to the financial statements, which indicates that the comparative
information presented as at and for the year ended 31 December 2019 has been restated. Our
opinion is not modified in respect of this matter.

The audited gntity Fund for Reconstruction and Development of the Independent auditor. AQ KPMG Audit LLC. a company. incorporated

Republic of Uzbekistan under the [aws of the Republic of Uzbekistan a member fim of the KPMG
. . network of Independent member firms that are part of KPMG International

Regislration number in the Unified State Register of Enterprises and Limited. a private English Company with liability limited by the guarantees

Organizations % 002002-10 of its participants

Tashhkent Republic of Uzbekistan AO "KPMG Audit” LLC is registered in the Unified Slate Register of

Enterpnises and Organizations 1 0111887-10

Registered at the address  Intemnational Business Center. 11th floor. Amir
Temur Avenue. 107-B Tashkent. 100084, Republic of Uzbekistan
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Other information related to comparative information

As part of our audit of the financial statements as at and for the year ended 31 December 2020
we audited the adjustments described in note 2 that were applied to restate the comparative
information presented as at and for the year ended 31 December 2019. In our opinion, the
adjustments described in note 2 are appropriate and have been applied appropriately.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with NAS, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concem and using the going concern basis of accounting unless Government either intends
to liquidate the Fund or to cease operations, or has no realistic altemative but to do so.

Those charged with governance are responsible for overseeing the Fund’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

— Obtain an understanding of intemnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

— Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements or, if such
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Fund to cease to continue as a going concern.

— Evaluate the overall presentation, structure, and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

The engagement partner on the audit resuiting in this independent auditors’ report is:

Sanjarbek Saidov
General Director

Audit organization “KPMG Audit” LLC
Tashkent, Republic of Uzbekistan
August 27, 2021



Appendix #1 to the Order of Ministry of Finance
dated 27.12. 2002 #140, registered by

the Ministry of Justice 24.01. 2003 #

1209

Tpunoxenne Ne 1 k [Tpukasy MuHucTpa GUHAHCOB
ot 27.12.2002 r. Ne 140, 3aper. MIO

24.12.2003 r. Ne 1209

BALANCE SHEET - Form #1
BYXTAJITEPCKHAM BAJTAHC ®opma Ne 1

as at 31 December 2020
Ha 31 gexadps 2020 roxa

Enterprise Fund for Reconstruction and Development of the Republic of Uzbekistan
IIpennpusitue, opranusauus @oH peKOHCTPYKIMH U pa3BuTus Pecny0inkn Y30ekucrak

Type of industry Financing

Bun nestenbHOCTH (I)l/lHaHCOBO-er)]l/lTHaﬂ ACATEIBHOCTh

Legal form
OpraHu3anuoHHO-TIpaBoBas hopma

Ownership type State-owned
®dopma coberBerHOCcTH 'ocyaapeTBeHHast

Ministries
MI/IHPICTepCTBa, BCIOMCTBa U 1pyrue

Taxpayer identification number
VneHTH(UKAINOHHBIA HOMEP HaIOTOIUIATEIIbITHKA

Territory Republic of Uzbekistan
Teppuropus Pecnybnka Y3o0exkucran

Address Amir Temur str, 101, Tashkent
Anpec r.TamkeHT, yn1 A.Temypa 101

Units of measurement Uzbek Soum, thousands
E)IHHI/ILI& HU3MEPEHUS THIC.CYM

Codes
Koasr
Form 1 by OKUD
®dopma Ne 1 mo OKV /] 0710001
By OKPO
110 OKTIO 21258292
By OKONH 96190
no OKOHX
By KOPF 2100
o KOII®
By KFS 213
o K®C
By COOGU 07794
nmo COOI'Y
TIN 206635118
MHH
MXOBT 1726266
COATC
Sending date
JlaTa BBICBLIKH
Receiving date
JlaTta nomy4eHus
Submission date
Cpoxk
TIPeI0CTaBICHUS 27.08.2021

Explanatory notes on pages 21-30 are integral part of financial statements



Line As at the beginning of As at the end of the
Description number the year year
HaunmeHnoBanue nokazaTeiis Ne Ha navano otuétHOrO Ha xonen otuérHoro
CTPOK nepuoaa nepuoaa
1 2 3 4
Assets / AKTHB
I. Long - term assets / . loiarocpoynbie aKTHBbI
Property, Plant and Equipment:
OCHOBHBIE CPE/ICTBA:
At historical cost
ITepBoHauanbHast (BOCCTaHOBUTENbHAS ) cTonMocTh (0100,0300) 10 736248 1269115
Accumulated depreciation
Cywva msoca (0200) 11 501 353 506 195
Net book value (010-011)
OcrarouHas (Ganancosas)croumocts (ctp.010 - 011) 12 234895 762920
Intangible assets:
HeMaTepMa.anble AKTHUBbI:
At historical cost
ITepBonayansHas croumocTb (0400) 20 9120 34074
Accumulated amortisation
Cymma amopruzaiu (0500) 21 4537 10202
Net book value (020-021)
OcrarouHas (6anancoBas)ctonmMocTb (ctp.020 - 021) 22 4583 23872
Long-term investments, total (040+050+060+070+080), incl:
Jloarocpounbie HHBeCTUIHH, Beero (cTp.040+050+060+070+080), B ToMm 30 71 365 668 683 71217 494 637
qucie
Securities 40 ) )
Ilennsie Oymaru (0610)
Investments in subsidiaries ) 50 19862 531 075 27 383 324 772
MuBectuunu B jouepHue xo3siicrBeHHbie ooiiectna (0620)
Investments in associates § 60 644 431 283 443 954 873
MHBecTHLIMY B 3aBUCUMBbIE X03siicTBeHHBIE 001ecTBa (0630)
Investments in companies with foreign equity 70 1195 501 859 1385 728 537
MHBecTHLIMK B IPENPHSITHSL C HHOCTPAHHBIM KaruTaaoM (0640)
Other fong - term investments 80 49 663 204 466 42 004 486 455
IIpoune poarocpounsie nHBecTUINH (0690)
Equipment for installation 90 ) )
ObopynoBanue Kk ycraHoke (0700)
Capital investments 100 ) )
Kanuransubie Boxenus (0800)
Long-term receivables 110 ) )
Jloarocpoynasi aedutopckas 3a10mkHoCcTh (0910,0920,0930,0940)
Long-term future period expenses 120 - -
Jloarocpounsie orcpoyeHHble pacxoabl (0950,0960,0990)
Total of Section I ( 012+022+030+090+100+110+120)
Hroro no pasneay | (crp. 012+022+030+090+100+110+120) 130 71365908 161 71218 281 429
I1. Current assets / I1. Tekyuue akTuBbI
Inventories, total (150+160+170+180), incl.:
ToBapHO-MaTepHaIbHbIe 3anachl, Beero (cTp. 150+160+170+180) B 140 8289 5345
TOMYHCJIE:
Production stocks
TIpousBoacTBeHHbIe 3anackl (1000,1100,1500,1600) 150 8289 5345
Work in progress 160 i )
HesasepuieHHoe npomnssoactso (2000,2100,2300,2700)
Finished goods 170 ) )
T'oroBast npoaykuus (2800)
Merchandise (account 2900 less account 2980) 180 ) )
Tosapsr (2900 3a MuHycom 2980)
Future period expenses
Pacxojp1 Oyaynmx neproos (3100) 190 1439
Deferred expenses 200 ) )

OtcpoueHHble pacxozs! (3200)

Explanatory notes on pages 21-30 are integral part of financial statements




Line As at the beginning of As at the end of the
Description number the year year
HaumMeHnoBaHue noxkasaresst Ne Ha nauaio Ha komnerr
CTPOK OTYETHOTO Tepuoa OTYETHOTO nepuoaa
1 2 3 4

Debtors, total (220+240+250+260+270+280+290+300+310)
JleduTopsl , Beero (cTp. 220+240+250+260+270+280+290+300+310) 210 60306 463 056 66 161 002 307
Overdue amount 211 ) )
13 Hee: MPOCPOUCHHAs
Settlements with customers and clients 220 ) )
3a/10JDKEHHOCTH MOKYyIaTesei u 3aka3zuukoB (4000 3a munycom 4900)
Settlements with subsidiaries 230 ) )
3a10JDKEHHOCTH 000CO0JICHHBIX 10 pasaeseHui (4110)
Settlements with associates

N 240 - -
3a/10JDKEHHOCTH JIOYEPHHUX M 3aBUCHMBIX X03sHCTBEHHbIX 00111ecTB (4120)
Advances to employees
ABaHCBI BbIJaHHBIC TIepcoHaiy (4200) 250 25672 7074
Advances to suppliers and contractors 260 773 924 88 832
ABaHCBI, BBIIAHHBIE TOCTABIIMKAM M 110 apsiurkam (4300)
Advances for taxes and other compulsory payments to the state budget
(4400) 270 - 9087
ABaHCOBBIE IIJIATEXKHU IT0 HAJOraM 1 JApyrum OG}B&TGHBHBIM IIaTeXaM B
Oroket (4400)
Advances to special purpose funds and insurance
ABaHCOBBIE IUIATEKH B OIOKET, FOCYJAPCTBEHHBIE IIeJIeBbIe (DOHIIBI U 1O 280 - 2542
crpaxoBanuio (4500)
Receivable from founder to cParter capital } 290 59 257 075 335 65 298 734 662
3a/10JDKEHHOCTh YUpeauTesel Mo BKIaaM B ycTaBHbIH kanuTai (4600)
Other settlements with employees

300 - -

3a/10JHKEHHOCTH MEPCOHAA M0 NpounM onepanusim (4700)
Other receivables
TIpouas geburopckas 3a10/HkeHHOCTH (4800) 310 1048588 125 862160 110
Total cash and cash equivalents (incl. 330+340+350+360)
Jlenexuble cpeacTna, Bcero (crp.330+340+350+360), B ToM uncJie: 320 665 500 580 2132219 180
Cash on hand 330 ) )
JlenexxHbie cpezicta B kacce (5000)
Cash on settlement account 340 243 194 633 640 825
JlenexxHble cpeacTBa Ha pacyeTHOM cyere (5100)
Foreign currencies . 350 137 313 993 2131 468 279
JleHexxHble cpeACTBa B MHOCTpaHHOM BastoTe (5200)
Other cash and cash equivalents
IIpounie eHekHbIE CPeACTBa M UX 3KBUBANIEHTHI (5500,5600,5700) 360 284 991 954 110076
Short-term investments 370 94535 877 936 96 209 395 525
Kpartkocpounble naBectunmu (5800)
Other current assets 380 15 297 065 397 12 731 698 932
IIpoune Texyume akTiBbl (5900)
Total of section 11 (140+190+200+210+230+320+370+380)
Hroro no pasneay Il (crp.140+190+200+210+230+320+370+380) 390 170804 916 697 177234321 289
Total assets (130+190) 400 242 170 824 858 248 452 602 718

Bcero no 6anauncy (ctp. 130+390)

Explanatory notes on pages 21-30 are integral part of financial statements




Line As at the beginning of As at the end of the
Description number the year year
HaumenoBanue nokasareins Ne Ha navano Ha konen
CTPOK OTYETHOTO Tepuoa OTYETHOTO nepuoaa
1 2 3 4
Equity & Liabilities / [laccus
1. Sources of own funds
1. McTOYHUKM COOCTBEHHBIX CPe/ICTB
Charter capital
Verapisiii kamaran (8300) 410 48 232 990 897 48 232 990 897
Additional paid in capital
Jlobapsenmsiii kamaran (8400) 420 6 145 293 865 6 145 293 865
Reserve capital 430 109 304 626 931 109 304 578 195
PeseprHbiit kannrai (8500)
Redeemed own shares 440 ) )
BrIkyIuieHHbIE cOOCTBEHHBIE akiuu (8600)
Retained Earnings
Hepacnpeieenas npusus (8700) 450 40 450 326 722 46 732 312 578
Special purpose receipts 460 ) )
Ilenensie noctymienus 1 houasl (8800)
Reserves for future period expenses
. 470 - -
PesepBbl npeacTosmX pacxoa0B U miarexed (8900)
Total of section | (410+420+430+440+450+460+470)
Hroro nmo pazaeay | (crp.410+420+430-440+450+460+470) 480 204 133 238 415 210415175535
I1. Liabilities
11. O6s13aTesibCTBA
Long-term liabilities (500+520+530+540+550+560+570+580+590)
Jlonrocpo4nbie 06s13aTeIbCTBA, BCETO 490 - -
(cTp.500+520+530+540+550+560+570+580+590)
Incl: long-term payables (catp. 500 + 520 + 540 + 560 + 590)
B TOM YHCIIE: J0JIIOCPOYHAs KPEAUTOPCKas 3a10JKEHHOCTE (cTp. 500 + 520 491 - -
+ 540 + 560 + 590)
Long-term payables to suppliers and contractors
500 - -
JloJirocpouHast 3aJ0/DKEHHOCTh IOCTaBIIMKAaM U noapsiaukam (7000)
Long-term payables to subsidiaries
510 - -
JloarocpoyHasi 3a10JbKEHHOCTh 000CO0IEHHBIM noapasaeneHusM (7110)
Long-term payables to associates
JlonrocpoyHas 3a10JKEHHOCTh JOYEPHUM U 3aBUCHMBIM X03.00111eCTBAM 520 - -
(7120)
Long-term accrued profits 530 ) )
Jloarocpoynsie oTcpoueHHbIe q0X0 b1 (7210,7220,7230)
Long-term accrued settlements with state budget
J101IrocpOvHbIe OTCPOYEHHBIC 00s3aTENBCTBA [0 HAJIOTAM M 00s3aTeIbHBIM 540 - -
iarexxam (7240)
Other long-term accrued liabilities 550 ) )
TIpoune 10JIrocpoUYHbIe OTCPOUCHHBIE 00s3aTeNnbCTBa (7250, 7290)
Customers' prepayments received
. 560 - -
ABaHCBI, ITOJIYUSHHBIE OT TIOKyNaTeliel 1 3aka3aukos (7300)
Long-term bank credits 570 ) )
Jlonrocpounsle 6aHkoBckHe KpeauTsl (7810)
Long-term borrowings 580 ) )
Jloarocpounsie 3aiimbl (7820,7830,7840)
Other long-term payables 590 ) )

TIpoune T0JrocpOUYHbIe KPEAUTOPCKHE 3a10/DKeHHOCTH (7900)

Explanatory notes on pages 21-30 are integral part of financial statements




Line As at the beginning of As at the end of the
Description number the year year
HaumenoBanue nokasareins Ne Ha nauaio otuérHoro Ha xonen oryérHoro
CTPOK nepuoaa nepuoaa
1 2 3 4

Total of current liabilities
(610+630+640+650+660+670+680+690+700+710+720+730+740+750+76
0 600 38 037 586 443 38037 427 183
Tekymue 0053aTeJbCTBA, BCETO
(cTp.610+630+640+650+660+670+680+690+700+710+720+730+740+75
0+760)
including: current creditors
(610+630+650+670+680+690+700+710+720+760) 601 549 339 390 079
B TOM YHCJIC: TEKYIIas KPEAUTOP.3aJ0JKEHHOCTD
(ctp.610+630+650+670+680+690+700+710+720+760)
prolonged current payables 602
13 Hee: MPOCPOUCHHAs TEeKYIIasi KPSAUTOPCKAsl 38 J0DKEHHOCTD - -
Payable to suppliers and contractors 610 106 271 207 024
3a/10JDKEHHOCTh MOCTaBIIMKaM u noapsiadrkam (6000)
Payable to associates 620
3a/10JHKEHHOCTH 000CO0JICHHBIM NOApa3aeacHusM (6110) = -
Payable to subsidiaries
3aJI0JDKEHHOCTBE JIOUEPHUM M 3aBUCHMBIM X03SHCTBEHHBIM 00ILECTBAM 630 ) B
(6120)
Deferred income 640
OTcpoueHHbIE J10X0bI (6220,6230) - -
Accrued liabilities/payables to state budget
OTcpoueHHbIE 0053aTENBCTBA 110 HAJIOTaM U 00s3aTENbHBIM UIATEXaM 650
(6240) ) )
Other deferred liabilities
TIpoune oTcpoueHHbIe 00s13aTenbeTBa (6250,6290) 660 38037037104 38037037104
Prepayments received 670 i )
TTosayueHHble aBaHCh (6300)
Payable to state budget
3aJI0JDKEHHOCTB 110 TIaTexam B Oromket (6400) 680 52641 )
Payable for insurance 690 i )
3aI0JDKEHHOCTD 110 _cTpaxoBaHuio (6510)
Payable to state special purpose funds 700 115 078 6868
3a10JDKEHHOCTB 110 TIaTeXkaM B TOCYAapCTBEHHEIE IieeBble (hoHmIb! (6520)
Payable to founders 710 i )
3aJI0JDKEHHOCTD yupeauTessiM (6600)
Payable to employees 720 274 925 136 702
3aJI0JDKEHHOCTB 110 oruiaTe Tpyaa (6700)
Short-term bank credits 730 i )
KpartkocpouHble 6aHKOBCKHE KpeuTh (6810)
Short-term borrowings 740 i )
KpaTkocpounsle 3aiiMsbl (6820,6830,6840)
Part of long-term debts paid in one year 750 i )
TexyIasi 9acThb JOJATOCPOUHBIX 00513aTeNILCTB (6950)
Other payables
TIpoune KpeAUTOPCKHE 3a105DKeHHOCTH (6900 kpome 6950) 760 424 39485
Total of section 11 (490+600)
Viroro o paszeay |1 (cTp.490+600) 770 38 037 586 443 38037427 183
Total equity and liabilities (480+770) 780 242 170 824 858 248 452 602 718

Bcero no 6asancy (ctp. 480+770)

Explanatory notes on pages 21-30 are integral part of financial statements




Information of the availability of valuables accounted for on off-balance sheet accounts
CnpaBKa 0 HaJHYHH UEHHOCTEH, YYHTHIBAeMbIX Ha 320a/I1aHCOBBIX c9eTax

Description Line As at the beginning | As at the end of the year
HanmenoBaHHe noka3sarels number of the year Ha xoHel oT4éTHOrO
Ne Ha nawano nepHoa
CTPOK OTHETHOrO NepHoAa
1 2 3 4
Fixed Assets rented for short term (001) 790
OCHOBHBIE CPEACTBA, NONTyHEHHBIE 10 KPATKOCPOuHOH apenae (001) B =
Inventory for warehousing (002) 800
ToBapHO-MaTepHAIBHBIE LEHHOCTH, TIPHHATHIE HA OTBETCTBEHHOE - -
xpaHeHHe (002)
Materials received for assembling (003) 810
MartepHansi, pHHATHIE B nepepaboTky (003) v )
Materials received for commission (004) 820
Tosapsl, npHHATHIE Ha KOMHCCHIO (004) B B
Equipment received for assembling (005) 830
QO6opynoBaHHe, NIpHHATOE LIk MOKHTaxa (005) B =1
Accounting forms and blanks (006) 840
Bianku cTporoii otietHocTH (006) = B
Bad debt write off to the expenses of the period (007) 850
CrnHcaHHast B yOBITOK 3a01KE€HHOCTh HEIUIATEXKECTIOCOOHRXAEGHTOPOB - s
(007)
Guarantee of liabilities and payments - received (008) 860
Ob6ccnevenHe 0613aTeNnsCTB H IniaTexei — noayuenHste (008) - | B
Guarantee of liabilities and payments - given (009) 870
Ob6ecneyenne 0653aTeNECTB H ILIaTexel — BeyiaHHbte (009) = N
Fixed assets given for financial lease (010) 880
OCHOBHBIE CpeACTBa, CAAHHBIE 11O JioroBopy ¢HHaHcoBo# apeHasi (010) B -, 2
Property received by the loan agreement (011) 890
KMy11ecTBO, MoJTy'IeHHOE N0 KOroBopy ccyass (011) = B
Expenses, that would be excluded from taxbase in future periods (012) 900
Pacxonsi, HCKIIIOMaeMble H3 HasorooGaraemoi 6a3bt - =
cieayiownxneoHoaos (012) ]
Temporary taxincentives (by type) (013) 910
BpeMeHHEIE HAJI0IOBBIE JILMOTH (110 Buaam) (013) B B
Inventory and office belongings (014) 920
HHBeHTaps H X03sHCTBEHHbIE IPHHAIUTEKHOCTH B 3KCIUTyaTauH (014) B B
Property obtained by agreement (co-operative activity) (015) 930
HMy1mecTBo, 110J1y Y€HHOE N0 I0TOBOPY NPOCTOrO TOBApHLIECTBA - -
_(cosMecTHOJ ResTestbHOCTH) (015)
Intangible assets obtained by a right to use (016) 940
HemaTepHaibHbIE aKTHBBI, TIOJTY'IEHHEIE 110 1paBy 11016308aHHs (016) B B
On behalf of Management:
Sh. Vafaev R. Khaytmetov
Executive Director Chief accountant
27 August 2021 27 August 2021
Tashkent, Uzbekistan Tashkent, Uzbekistan

Explanatory notes on pages 21-30 are integral part of financial statements
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STATEMENT OF FINANCIAL RESULTS - Form #2

Appendix #2 to the Order of Ministry of
Finance dated 27.12. 2002 #140,
registered by the Ministry of

Justice 24.01. 2003 # 1209

Ipunoxenne Ne 1 k Ilpuxasy MunucTpa
¢unancos ot 27.12.2002 . Ne 140, 3aper.
MIO 24.12.2003 r. Ne 1209

OTYET O ®UHAHCOBBIX PE3YJIbTATAX - ®opma Ne 2

from 1 January to 31 December 2020
¢ 1 suBaps no 31 nexa6ps 2020 roxa

Enterprise Fund for Reconstruction and Development of the
Republic of Uzbekistan

TIpennpusitie, opranu3zanus @OHI PeKOHCTPYKIHHA H
pasutus Pecny0sukn Y30ekucran

Type of industry: Financing
BI/IH HCZTCHLHOCTI/I(I)HHQHCOBO-er,Hl/lTHaﬂ JeATeJIbHOCTH

Legal form
OpraHu3anuoHHO-TIpaBoBas hopma

Ownership type State-owned
®dopma cobcrBenHocT ['ocynaperBenHast

Ministries
MuHucTepcTBa, BEAOMCTBA U APYTHe

Taxpayer identification number
VneHTH(UKAINOHHBI HOMEP HaIOTOIUIATEIIbIIHKA

Territory Republic of Uzbekistan
Tepputopus Pecnydiiuka Y30ekucran

Address Amir Temur str, 101, Tashkent
Anpec r. Tamkenr, yia. A.Temypa 101

Units of measurement Uzbek Soum, thousands
Enununna namepenus Toic. cym

Form 2 by OKUD
Dopma Ne 2 mo OKY /]

By OKPO

o OKIIO

By OKONH
o OKOHX

By KOPF
o KOII®

By KFS
1o KOC

By COOGU
1o COOT'Y

TIN
VHH

MXOBT
COATC

Sending date
JlaTa BBICBUIKH

Receiving date
JlaTa nomy4eHus

Submission date
Cpoxk npeiocTaBIeHHs

Codes
Koppl

0710001

21258292

96190

2100

213

07794

206635118

1726266

27.08.2021

Explanatory notes on pages 21-30 are integral part of financial statements
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Description
HaumeHnoBaHue nokasaress

Line
number

Ne ctpok

Previous year
3a COOTBETCTBYHOLIMI MEPHOT
MPOILJIOro roja

For the current year

3a oTu€THBII Nepro

Income (profit)
Jloxo b1 (TpuObLIb)

Expenses (loss)
Pacxoip1 (YObITOK)

Income (profit)
J1oxo b1 (T1pHObLIH)

Expenses (loss)
Pacxop! (yOBITOK)

1

3

4

5

6

Net turnover (goods, works, services)
YucTas BbIpYYKa OT peanu3aluu
MPOAYKIHH (paboT, yciyr)

10

Cost of sales (goods, work, services)
CebecTonMOCTh pealn30BaHHON
MPOAYKIHH (paboT, yciyr)

20

Gross margin (010 - 020)
Banosas npubbuib (YOBITOK) OT
peann3ayy NpoAyKIUH (TOBapoOB,
pabot u yciyr) (ctp 010-020)

30

Total of period expenses for the
year

Pacxonas! nepuoaa, Bcero (cTp.
050+060+070), B TOM uncie:

40

7014 380

7835681

Selling expenses
PaCXOZ[LI 110 peaim3alun

50

Administrative expenses
AL[MPIHI/ICTpaTI/IBHBIe PacxoJbl

60

7014 380

7835681

Other operating expenses
Hpoqne OIIEpallMOHHBIC pacxX0o/dbl

70

X

Other operating income
IIpoune 10X0/bI OT OCHOBHOM
JIeSITeJIbHOCTH

90

9324 039

267 165

X

Loss from operating activity (030-
040+090)

YObITOK OT OCHOBHOM
aesitesibHocTH (cTp. 030-040+090)

100

2309 659

7568 516

Total income from financial
activities (120+130+140+150+160)
Jloxoab!I 0T (PUHAHCOBOIH
AeATEeJIbHOCTH, BCET0 (CTp.
120+130+140+150+160), B ToM
qyucje:

110

38 895 276 644

27135352 174

Dividends received
I[OXOZ[BI B BUJIC TUBUJICHIOB

120

230 543 043

751 733 356

Interest income
I[OXOZ[BI B BUJIC IIPOLICHTOB

130

3596 619 456

2522 177 272

Income from financial lease
J10XOzBI OT (PMHAHCOBOI apeH/IbI

140

Foreign exchange gains
I[OXOZ[BI OT BaJIIOTHBIX KYPCOBBIX
PasHULL

150

35048 234 523

23 840 040 680

Commission fees
TIpoune noxozabl OT GUHAHCOBOM
JCSATCIIBHOCTHU

160

19 879 622

21 400 866

Explanatory notes on pages 21-30 are integral part of financial statements
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For the previous year For the current year

Description Line 3a COOTBETCTBYIOINMH NMEPHOX 3a oTué
HaumeHoBaHue nokasatens number MPOLWIOro roaia OTHETHLIH nIepHOL
Je crox Income (profit) Expenses (loss) Income (profit) Expenses (loss)
- Jloxo ! (ou6BUIB) Pacxozp! (y6bITOK) Jloxonp! (mpu6bbute) | Pacxoasi (y6biTox)
1 2 3 4 5 6

Expenses from financial activities
(180+190+200+210)
Pacxoab! no pEnaHCOBO 170 X 4037004 150 X 20 845 797 802

JesTeJILHOCTH, (CTP.
180+190+200+210), B Tom uBCHE:

Interests paid

180 X - X "
Pacxoasi B BHIE TPOLIEHTOB

Financial leasing interest paid
Pacxone! B BHIe PONEHTOB MO 190 X - X -
hHHAHCOBOM apeHe

Foreign exchange losses
V6BITKH OT BAMIOTHBIX KYPCOBBIX 200 X 3817163928 X 2752230 857
pasHHI

Other expenses on financial activity
IIpoune pacxozpl o GHHaHCOBOH 210 X 219 840 222 X 18093 566 945
JEATENbHOCTH

Profit/(loss) from ordinary activities
(100+110-170)

IMpa6LLIb (YOBITOK) OT 220 34 860 582 153 - 6 281 985 856 -
06mexo3nicTBeRROE AeATENLAOCTR
{eTp. 100+110-170)

Extraordinary income / loss

Upessbiyaiinsie puGBLUIH H (YOBITKH) e 2 B = B

Profit before tax (220+/-230)

Npa6bLL (YOLITOK) 10 YONATHI
HaJIora Ha 10X0AbI (IpHOBUIL) o 34 860 582 153

{cTp.220+/-230)

- 6 281 985S 856 -

Profit tax 250 X N x
Hanor Ha npu6bLUIL -

Other taxes and other necessary
payments from profit i

ITpoune HanorH U Apyrue = 2 = -
0033 TeIIbHbIE NIaTeXM OT NPHOLUTH

Net profit for the period (240-250-
260)

Yncrag npa6eLIb (YOBITOK) 270 34 860 582 153 - 6 281 985S 856 -
0T4eTHOIO NepHoAa (cTp. 240-250-
260) |

On behalf of Management. )/ /

Sh. Vafaev ~ R. Khaytmetow
Executive Director \0‘ Chief accountant

27 August 2021 27 August 2021
Tashkent, Uzbekistan Tashkent, Uzbekistan

Explanatory notes on pages 21-30 are integral part of financial statements
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INFORMATION ON PAYMENTS TO BUDGET
CITPABKA O ILUIATEKAX B BIOJDKET

Description Line e Paid
code
HanmMeHoBaHHe nokasate)s Kon Tpw-aiTacres no Daxitecki
pacuery BHECEHO
CTDOKH
Income tax from legal entities 280
Hanor Ha noxoAs! (npHObLIb ) FOPHAHYECKHX JIHIT
Income tax from individuals
290 511059 568 600
Hasor Ha noxosisl dH3HyeckHx NHIy
including payments on individual accumulative pension accounts
B TOM YHCINi€: OTIMCIIEHHsA B HHAHBHYaIbHBIE HAKOTIHTENbHBIE IEHCHOHHEIE CHeTa 291 4186 24 369
rpakiaH
Tax for consumption of gasoline, diesel and gas 300
Hanor Ha notpe6nexne 6eH3HHa, JH3€IILHOTO TOIUTHBA U rasa
VAT
310
Hanor Ha 106aBJIEHHY 10 CTOUMOCTh
Excise 5 120
AKIH3HBIH HaJlOr
Tax on natural resources use 130
Hauor 3a nons3oBaHHe HeApaMH
Water tax 340
Haror 3a monp3oBaHine BOAHBIMH pecypcaMu
Property wx 350
Hasnor Ha HMYLIECTBO FOPHAHYECKHX JIUIT
Land tax 160
3eMelbHBIH HaJor
Unified tax
" 370
EnuHblit HANOIoBEIH [LIATEX
Unified land tax
. 380
ExuHblif 3eMeibHbiA HaJjior
Fixed tax ) 390
DHKCHPOBAaHHbIH HaNOr
Other taxes 400
I1poure Hanoru
Payments to governmental funds 410 18014 37393
(O0s3aTeNbHREIE OTHHC)IEHHS B TOCY 1aPCTBEHHBIE HeneBsie GOHAL!
Unified Social payments and insurance payments to state pension fund
EnuHpi couMaibHeI¥ MiaTexu CTPax0OBble B3HOCH! IPaXkAaH BO BHEOIOMKETHBIH 440 533 460 634 108
IencuonHbti bona |
Import duties
450
HMOopTHbIE TAMOIKEHHBIE NOUNHHL!
Payments to local budget
. 460
CGopbl B MECTHBIH O10QKET
Penalties for overdue budget payments
(DUHAHCOBBIE CAHKIIHH 3 NPOCPOYEHHMIE IUIATEXH B Ol0mKeT
Total payments to budget ( lines 280 - 470, excl. 291)
Bceero cymma naavexeii B 61on2keT (cTp.c 280 no 470 kpome cTp.291) — Ly e Gl

On behalf of Management:

Sh. Vafaev R. KhayfRiplov [
Executive Director Chief accountant

27 August 2021 27 August 2021
Tashkent, Uzbekistan Tashkent, Uzbekistan

Explanatory notes on pages 21-30 are integral part of financial statements
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Appendix #4 to the Order of Ministry of
Finance dated 27.12. 2002 #140,
registered by the Ministry of

Justice 24.01. 2003 # 1209

Ipunoxxenue Ne 1 x [Ipuka3y MuUHHCTpa
¢unancos ot 27.12.2002 r. Ne 140, 3aper.
MIO 24.12.2003 r. Ne 1209

STATEMENT OF CASH FLOWS - Form #4

OTYET O JEHEXKHBIX IIOTOKAX - ®opma Ne 4

from 1 January to 31 December 2020
¢ 1 samBaps no 31 nexadps 2020 roxa

Enterprise Fund For Reconstruction and Development of the

Republic of Uzbekistan

[pennpusitie, opranuzanus POHI PEKOHCTPYKIUH H Pa3BUTHS

Pecny0nnku Y30ekuctan

Type of industry Financing

Bun pestensHOCTH (I)l/[HaHCOBO'er,Hl/[THaﬂ AeATECJIbHOCTh

Legal form
OpraHu3anMoHHO-TIpaBoBast (hopma

Ownership type State-owned
®dopma coberBerHOCTH 'ocyaapeTBeHHas

Ministries
MI/IHI/ICTepCTBa, BEIOMCTBA U Jpyrue

Taxpayer identification number
W neHTnduKaoHHbI HOMEp HAJIOTOIIATENbIHKA

Territory Republic of Uzbekistan
Tepputopus Pecnydiiuka Y3oekucran

Address Amir Temur str, 101, Tashkent
Anpec r. Tamkenr, yia. A.Temypa 101

Units of measurement Uzbek Soum, thousands
Enununna namepenus Toic. cym

Codes
Koppl
Form 4 by OKUD
®Dopma Ne 4 o
OKY/] 0710001
By OKPO
mo OKIIO 21258292
By OKONH
mo OKOHX 96190
By KOPF
mo KOIId 2100
By KFS
o KdC 213
By COOGU
mo COOI'Y 07794
TIN
WHH 206635118
MXOBT
COATO 1726266
Sending date
JlaTa BBICBUIKH
Receiving date
JaTa noixydenus
Submission date
Cpox 27.08.2021
TIPEI0CTaBJICHUA

Explanatory notes on pages 21-30 are integral part of financial statements




Description Line code Inflow Outflow
HaumMenoBanue nokasarest Ne cTpok IIpuxon Pacxon
1 2 3 4
Operating activity
Onepauuonﬂaﬂ AeATEJbHOCTH
Cash received from sales of goods (works, services) 10
JleHexHble TOCTYIUICHUS OT peau3aliy IPOyKIUH (TOBapOB, paboT U yCIIyT)
Payments to suppliers
20 103 696 (2 717 207)
Z[CHG)KHBIG BBIIIJIATHI IIOCTABIIMKAaM 3a MaTE€pHUaAJIbl, TOBAPBI pa60TI)I uyciayru
Payments to personnel and on their behalf
30 51 659 (4 043 359)
Z[CHG)KHBIG TIJIaTEXXU NEPCOHAITY U OT UX UMCHHU
Other operating payments and receipts
P g pay P 40 267 165 -
)Ipyrne JCHEIKHBIC MOCTYIUVICHUSA U BBIIUIATBI OT OHepaHHOHHOﬁ JACATCIbHOCTHU
Total: net cash flow from operating activity (010-020-030+/-040)
HToro: YuCTHIii IEHEKHBII PUTOK / OTTOK OT ONEPAIMOHHOI 1eATeILHOCTH (CTP. 50 - (6 338 046)
010-020-030+/-040)
Investment activity
HHBCCTM].(]/IOHHaﬂ JesSITeJIbHOCTh
Purchase and sale of fixed assets
60 - (48 736)
ITprobpeTeHue U MpoJaxka OCHOBHBIX CPE/CTB
Purchase and sale of intangible assets 70
[IpuoGperenue u npojaxa HEMaTePUAIBHBIX AKTUBOB
Long/short-term investments
. 80 2271 305 480 (8 345 595 680)
IIpuoGperenue u npojpaxa JOIrOCPOUHBIX U KPATKOCPOYHBIX HHBECTHIMH
Other cash inflow and outflow from investment activity
. 90 35934522 192 (29 745 308 298)
I[pyrue JICHE)KHBIC MOCTYIUICHHU U BBIIUIATHI OT HHBECTULIMOHHOU ACATCIBHOCTU
Total: net inflow/outflow from investment activity (060+/-070+/-080+/-090)
HTOoro: YuCTHIii IeHeKHBII PUTOK / OTTOK OT HHBECTUIHMOHHOI AesIT-TH 100 114874 958 -
(cTp.060+/-070+/-080+/-090)
Financing activity
dunaHcoBas AeATEeJbHOCTH
Interests received and paid
110 2281983043 -
HOJ’Iy‘-ICHHbIC ¥ BBIIUTIAYCHHBIC POLICHTHI
Dividends received and paid
120 275 831 655 -
HOJ’Iy‘-ICHHbIC Y BBIIIJIAYCHHBIC JTUBUICHABI
Proceeds from issues of equity shares
I[CHG)KHBIG TIOCTYIUICHH OT BBIITyCKa aKLU/Iﬁ WA IPYTHX HHCTPYMEHTOB CBA3aHHBIX C 130 - -
CO6CTBCHHHM KalmnuTaJIoM
Payments on purchase and redemption of own shares 140
Z[CHe)KHbIe BBIIUIATHI ¥ IOCTYIJICHUS MIPU BBIKYIIC U pCaii3allui COOCTBEHHBIX aKIlI/Iﬁ
Cash receipts and payments on long-term and short-term loans and borrowings
I[CHG)KHBIG TIOCTYIUICHH W BBIIUIATBI 11O JOJITOCPOYHBIM U KPATKOCPOYHBIM KpEaUuTaM 150 - -
U 3aiiMam
Receipts and payments on financial leasing contracts 160
I[CHG)KHBIG TIOCTYIUICHHUS U IUIATEXKH 110 q)HHaHCOBOﬁ apeHae
Other cash inflow and outflow from financial activity
. 170 - (1255 051 392)
Ilpyme JICHC)KHBIC MOCTYIUICHHUA U BBIIUIATHI OT (l)I/IHaHCOBOI/I JCATCIBHOCTH
Total: Net cash flow from financing activity (110+120+130+140+150+160+170)
180 1302 763 306 -

HToro: UncTelii 1eHeKHbIIi NPHTOK / OTTOK OT (PUHAHCOBON JesITeIbHOCTH
(cTp.110+120+130+140+150+160+170)

Explanatory notes on pages 21-30 are integral part of financial statements
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Description
HanmeHoBaHHe nokazatens

Line code
Ne cTpOk

Inflow
Ilpuxon

Outflow
Pacxon

1

2

3

Taxation
HanorooGsoxenne

Income/profit tax paid
Vii1a4eHHBIA HaJIOr' Ha IOXOA (NpHOBUIL) H_(HAIOI' HAa BAaNnOBIMH JI0X0M)

190

Other taxes paid
YnuiaueHHble IIPOHHE HAJIOTH

200

(1240 601)

Total: Taxes paid (190+200)
Hroro: ynnagennnie manorsa (crp. 190+200)

210

(1240 601)

Total: Net cash flow from operating, investment and financing activities (050-+/-
100+/-180-210)

Hroro: yBcThIH AeHexHBIH HPATOK / 0OTTOK OT PHHAHCOBO-X03HHCTBEBA O
ACHTEJIbHOCTH

(cTp. 050+/-100+/-180-210)

220

1410 059 617

Balance of exchange rate difference, formed from revaluation of cash and cash
equivalents in foreign currency

CailpZI0 KypCoBbIX PasHHL, 00pa30BaBIIHXCS OT MEPEOLIEHKH ACHEXHBIX CPENCTB B
HHOCTDAHHOH BAIOTE

221

720 364 777

(663 705 794)

Cash at the beginning of the year
Jlenexabie cpeACTBA HA HAYAJI0 1044

230

665 500 580

Cash at the end of the year
JleHexHbIC CpeficTBA HA KOHEW roRa

240

2132219180

FOREIGN CURRENCY CASHFLOW STATEMENT
CITPABKA 0 J1BH)KEHHM AEHEXHBIX CPEACTB B THHOCTPAHHOI BAJIIOTE

Description
HaumeHoBaHuHe nokasaresnei

line code
No CTpPOKH

Amount
Cymma

Balance as at the beginning of the year
Ocratok Ha Hauano roja

250

422 305 947

Total foreign currency received (line 261+262+263+264), including:

| IocTynin/io Ba/IIOTHLIX C PEACTB, Beero (cTp. 261+262+263+264) B Tom uHC/IC

260

9 470 700 188

Sales proceeds
Bhipvuka OT Peanu3aiHH

261

-Acquisition and sale of long-term and short-term investments

I1pHobpeTeHHe H NPOAAXa J0/IN0CPOYHBIX H KPATKOCPOYHBIX HHBECTHIIHE

262

7 533 252 563

-From investment activity
110 HHBECTHLHOHHOMN AEATEIEHOCTH

263

1937 314752

-Other sources
Jlpyrie HCTOUHHKH

264

132873

Total foreign currency spend (line 271+272+273+274), including:
| M3pacxo0BaB0 BANIOTHLIX cPeACTB, Beero (crp. 271+272+273+274). B Tom uHCe

270

(7818086 763)

Payments to suppliers and contractors
BainiaTh! I0CTaBINHKAaM H HOAPSAAMHKAM

271

(7 559 559 974)

Converted
| IlpokoHBEPTHPOBaHO

272

(25 234)

Payments for investment activity
BbhIniaThbl 10 HHBECTHUHOHHOMA NEATENIbHOCTH

273

Other payments
Ha apvrue uenu

274

(258 501 555)

Balance of exchange rate difference, formed from revaluasion of foreign currency

CaJibJio KYPCOBRIX Pa3HHL. 00pa30BABUIMXCH OT NEPEOLIEHKH JIEHEKHBIX COCICTB B HHOCTPAHHOI Ba/IIOTE

280

56 658 983

Balance as at the end of the year (line 250+260-270+/-280)
| OcTaTok Ha koaen roda (crp. 250+260-270+/-280)

290

2131 578 355

On behalf of Managemenis

Sh. Vafaev 24
Executive Director

27 August 2021
Tashkent, Uzbekistan

Explanatory notes on pages 21-30 alre;l integral part of financial statements

R. Khaytmeto
Chief accountant

~ 27 August 2021
Tashkent, Uzbekistan




Appendix #5 to the Order of Ministry of

Finance dated 27.12. 2002 #140,
registered by the Ministry of
Justice 24.01. 2003 # 1209

Ipunoxenune Ne 1 k Ipuxasy munucTtpa
¢unancos ot 27.12.2002 r. Ne 140, 3aper.

STATEMENT OF SHAREHOLDERS' EQUITY - Form #5
OTYET O COBCTBEHHOM KAIIUMTAUJIE - dopma Ne 5

MIO 24.12.2003 r. Ne 1209

from 1 January to 31 December 2020
¢ 1 suBaps no 31 nexa6ps 2020 roxga

Codes
Konast

Form 5 by OKUD

Enterprise Fund For Reconstruction and Development of the

Republic of Uzbekistan

[pennpusitie, opranuzanus POHI PEKOHCTPYKIUH H Pa3BUTHS

Pecnyonuku Y3oekucran

Type of industry Financing

Bug I[e}ITeJ'[LHOCTI/Iq)l/lHchOBO-er}]l/lTHaﬂ JACATEJIBbHOCTDh

Legal form
OpraHu3anMoHHO-TIpaBoBast (hopma

Ownership type State-owned
®dopma coberBerHOCTH 'ocyaapeTBeHHas

Ministries
MuHnucrepcTBa, BEAOMCTBA U APYrHe

Taxpayer identification number
W neHTnduKaoHHbI HOMEp HAJIOTOIIATENbIHKA

Territory Republic of Uzbekistan
Teppuropus Pecnybnka Y3o0exkucran

Address Amir Temur str, 101, Tashkent
Anpec r. Tamkenr, yi1. A.Temypa 101

Units of measurement Uzbek Soum, thousands
EZ[PIHPILIa HU3MEPEHUS TBIC. Cym

Dopma Ne 5 o
OKY ]
By OKPO

o OKIIO

By OKONH
o OKOHX

By KOPF
110 KOTI®

By KFS
o K®C

By COOGU
1o COOT'Y

TIN
WHH

MXOBT
COATC

Sending date
JlaTa BBICBLIKH

Receiving date
Jlata nomydeHus

Submission date
Cpok
NpeaoCTaBJICHUA

0710001

21258292

96190

2100

213

07794

206635118

1726266

27.08.2021

Explanatory notes on pages 21-30 are integral part of financial statements
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Additional

Special purpose

N Line Charter capital paid in capital Reserve capital Retained earning Purchased own funds TOTAL
Description number shares
YcraBHbIi JloGaBieHHBIH PeszepHblit Hepacnpenenen- BhIKyIUIeHHEIE Ienensie
HaumenoBanue nokasarens Ne cTpok Karytan Karmrai Karmtan Has COOCTBEHHbIE MOCTYIUICHUS U HUTOro
l'IpI/I6I)IJ'II) AKLMH npoyue
1 2 3 4 5 6 7 8 9

Balance as at the beginning of the year

10 48 232990 897 | 6145293865 | 109 304 626 931 40 450 326 722 - - 204 133 238 415
OcTaToK HA HAYAJI0 roAa
Increase in share capital in accordance with
Presidential Decree 20 i i i i i ) i
VBenndenue YCTaBHOI'O KaruTajaa CorjiaCHO
IIOCTAHOBJICHUIO IIPE3UACHTA
Revaluation of long-term assets 30 i i (48 736) i i i (48 736)
IepeorieHka JOJIrOCPOUHBIX AKTUBOB
Exchange difference arisen on chapter capital
formation

40 - - - - - - -
BasmotHast kypcoBas pasHuna npu GopMHPOBaHUH
yCTaBHOTO (hoHzIA
Allocation to reserves in accordance with the
decision of Council of the Fund 50 i i i i i ) i
OT‘{MCHCHM}I B pe3epBHBIﬁ KaImuTall COTJIaCHO
pemenuto Copera DoHna
Current year retained profit (loss)
HepacnpeenenHast npuObLIb (YOBITOK) TEKYIIETO 60 - - - 6 281 985 856 - - 6 281 085 856
roja
Property received free of charge 20
be3Bo3Me3iHO MoTydeHHOE UMYIIECTBO
Special purpose funds received 80
IloyueHHble CPEACTBA O LEJEBOMY HA3HAYEHHIO
Formation of charter from retained earnings in
accordance with the decision of Council of the
Fund 90 . ) ) ) ) ) )
®opMHpOBaHUE YCTAaBHOTO KalMUTaa 3a CYET
HepacnpeaeneHHoﬁ HpI/IGBIJ'H/I COrJIaCHO pE€HICHUIO
Cosera Donna
Other sources
IIpourie HCTOYHUKH GOPMHUPOBAHUS YCTABHOTO 100 - - - - - - -
Kanurajia
Balance as at the end of the year 110 48232990897 | 6145293865 | 109304578 195 46732312578 - ; 210 415 175 535

OcTaToK Ha KOHell roaa

Explanatory notes on pages 21-30 are integral part of financial statements
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line
. Additional paid in . . . Special
code Charter capital capital Reserve capital | Retained eaming | Purchased own purpose finds TOTAL
Description shares
Hepacnpenenen- | Brikynmennsie Henessie
Ne YcraBHblit JHo6asileHHbI# Pezepsuuiit HaA CcOoOGCTBEHHEIE 1OCTyTIIEHHS
HawumeHoBaHHe noxasarens C POk KanHTasn KamHTan Kanurtan pH6BLIL AKLHH H IIpo4He HTOXo
1 2 3 4 5 6 7 8
Increase (+) or decrease (-) in equity
VBeinuenue "+ Hnu ymeHbineHue (-) COGCTBEHHOro 120 e e (48 736) 6281 985 856 C S 6281937120
KanuTana
FOR INFORMATION: / CTIPABOYHO:
Number of shares issued 130 ) _ ) ) _ )
Ko.1H%ecTBO BbIny10eRHBIX KNI, WIT.
Including: / B Tom unche:
Preference 131 - - - - - - -
ITpuBHAErHpOBaHHBIE
Ordinary T i N ) ) ) ) )
ITpocTteie
Par value (face value) of shares 140 : ) ) ) ) ) )
HoMHHabHas CTOUMOCTb aKIIHH
Number of shares outstanding 150 : } ) ) j ) }
Konnuecrso akuni B 06pameHnn, wr.,
Including: / B Tom umncJe:
Preference 151 _ ) _ ) _ ) }
[TpusuaernposaHibie
Ordinary 152 _ _ _ - . _ -
ITpocTtbie
On behalf of Management:
Sh. Vafaev \ v R. Khaytmetov /
Executive Director Chief accountant
27 August 2021 7 27August 2021
Tashkent, Uzbekistan Tashkent, Uzbekistan

Explanatory notes on pages 21-30 are integral part of financial statements
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FUND FOR RECONSTRUCTION AND DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020
(in thousands of Uzbek Soums)

1. REPORTING ENTITY

The Fund for Reconstruction and Development of the Republic of Uzbekistan (the “Fund”) was established by
the Decree of the President of the Republic of Uzbekistan #3751 “On incorporation of the Fund for Reconstruction
and Development” dated 11 May 2006 and is a financial organization under the Cabinet of Ministers. The Fund
was registered by Yunus-Abad Khokimiyat, Tashkent, on 7 June 2006 and is located at 101, Amir Temur Avenue,
Tashkent 100084, Uzbekistan.

The founder of the Fund is the Government of the Republic of Uzbekistan, which is represented by the Ministry
of Finance.

The Fund carries out its activity with the purpose of the realization of modernization projects and technical re-
equipment of key sectors of the economy, to achieve dynamic, stable and balanced social and economic
development of the country and to realize effective, structural and investment policies.

The key objectives of the Fund are the following:
- Securing and accumulating financial assets of the Government;

- Financing of projects, which are key to the realization of priority tasks in the economic development,
structural changes and production modernization;

- Financing of renovation and technical re-equipment programs of strategically important enterprises,
primarily basic economic sectors;

- Financing of projects, aimed at technical re-equipment and improving the rate and volume of production in
fuel and energy industries, chemical industry, engineering and non-ferrous metallurgy industries;

- Financing the realization of State’s socially important programs and projects on creating production and
nonproduction infrastructure, mainly in under-developed regions;

- Financing the modernization and development of transport and telecommunication infrastructure setting up
conditions to integrate Uzbekistan into international communication networks, which provide the shortest
access to international transport corridors and world markets;

- Organizing joint financing projects together with international financial institutions, credit organizations of
the Republic of Uzbekistan and other countries.

In order to enhance the Fund’s financial stability and profitability it has entered into a trust management
agreement with the Central Bank of the Republic of Uzbekistan (“CBU”) whereby the Fund can place free cash
balances with the CBU to invest in highly liquid, reliable foreign financial instruments.

As at 31 December 2020, the number of employees was 28 (2019: 27).

Explanatory notes on pages 21-30 are integral part of financial statements
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020
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2. SIGINIFICANT ACCOUNTING POLICIES

Basis of presentation. These financial statements have been prepared in accordance with the reporting
requirements of the National Accounting Standards of the Republic of Uzbekistan (“NAS”), published by the
Ministry of Finance of the Republic of Uzbekistan. The Fund’s policy stipulates the financial statements
preparation on the basis of historical cost convention as modified by the certain assets subject to annual
revaluation in accordance with the accounting and reporting requirements of NAS.

The preparation of statutory accounting reports in compliance with NAS requires management to make estimates
and assumptions affecting the reported amounts of assets, liabilities, revenues and expenses, and the disclosure
of contingent assets and liabilities. Actual results may differ from those estimates and assumptions.

Investments

Investments in subsidiaries and dependent enterprises and in enterprises with foreign capital. Financial
investments are initially and subsequently recorded at cost, which includes broker’s commission, bank
commission, duties, and other expenses. Dividends declared by investee on long-term investments are recognized
in the statement of financial results.

Other long-term investments include loans issued for a period of more than one year at a fixed interest rate. Interest
income is recognized in the Statement of Financial Results.

Receivables. Receivables represent the single founder unpaid contributions to the charter capital. Interest
receivable on other long-term investments is reflected in “Other debtors” account.

Cash & cash equivalents. Cash and cash equivalents consist of cash on hand, balances on bank accounts. Foreign
currency balances on bank accounts are revalued at the time of transactions with them and at the end of each
month (see the paragraph " Transactions in foreign currency and revaluation”). All cash receipts and outflows
during the year, expressed in Uzbek soums (hereinafter — “UZS”, are reflected in the statement of cash flows.
Information foreign currency movement at CBU rate on the date of transaction are also reflected in the foreign
currency cashflow statements, as addition to the statement of cash flows.

Assets transferred under trust management agreement and short-term investments. Resources denominated in
foreign currency are transferred to the Central Bank of the Republic of Uzbekistan under the trust agreement and
short-term loans issued in accordance with a Government decree are accounted at nominal value at CBU exchange
rate the transactions take place and revaluation at the end of each month (see the paragraph "Transactions in
foreign currency and revaluation”)

Other current assets. Cash resources paid out to the counteragent under the gold swap agreement, purchase of
shares recognized under the cost of transfer and revaluation of forex changes applies at the date transation take
place or at the end of the month (see the paragraph "Transactions in foreign currency and revaluation™).

Expense recognition. Expenses are recorded on an accrual basis and recorded in the financial results during the
period they relate to regardless of when paid for.

Income and expenses from financing activities. Income and expenses from financing activities include interest
income from the placement of cash balances temporarily available, transferred to the trust management, interest
income from loans issued to commercial banks.

Income and expenses from financing activities also include foreign exchange gains and losses recognized in the
statement of financial results as described in “Foreign currency transactions and revaluation” paragraph.

Receivables from Founder to charter capital. The charter capital of the Fund of USD 15 billion was announced
and fully paid by the single shareholder before 2014. According to the Resolution of the President PP-2140 dated
March 5, 2014, the charter capital was increased by USD 10 billion and announced as USD 25 billion and there
is an outstanding from the single Founder at the reporting date remains. The charter capital of the Fund is recorded
in US dollars at CBU rate at the date of charter registration, 5" March 2014. Accounts receivable from the single
founder are recorded in US dollars and revalued as a result of CBU exchange rate fluctuation.

Explanatory notes on pages 21-30 are integral part of financial statements
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020
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2. SIGINIFICANT ACCOUNTING POLICIES (CONTINUED)

Before January 1, 2019, the revaluation of the receivables from the Founder was revaluated by increasing the
«Other Deferred Liabilities» account in the current liabilities. Forex exchange gain or loss arising on revaluation
of the shareholders’ debt was reflected in the «Other Deferred Liabilities» account, in the current liabilities, until
the payment is received. Upon receipt of funds, the «Other Deferred Liabilities» were recognized in the
«Additional paid-in capital» account.

After January 1, 2019, the revaluation of receivables is reflected in the statement of financial results in the account
«Foreign exchange gain /(1oss)».

A positive exchange rate difference accumulated before January 1, 2019, reflected in the account «Other deferred
liabilities», in the current liabilities and will be recognized in the Statement of financial results in the account
«Foreign exchange gain/(loss)» at the date cash from the shareholder received.

Foreign currency transactions and revaluation. The Fund transfers all balance sheet items denominated in
foreign currency to the UZS at the official exchange rate published by the Central Bank of the Republic of
Uzbekistan on the last date of the month and on the date of the transaction. Profit or loss from transactions with
balance sheet items denominated in foreign currency is recognized in the statement of financial results, account
«Foreign exchange gain / (10ss)».

Additional paid-in capital. The positive or negative exchange rate difference that arise on charter capital
contribution between the charter registration and charter capital paid accumulated before January 1, 2019. After
January 1, 2019, a positive or negative exchange rate difference that arise on charter capital contribution between
the charter registration and charter capital paid is reflected in the statement of financial results, account «Foreign
exchange gain / (loss)».

Reserve capital. The reserve capital is reflected in the credit balance of the reserve capital account in
correspondence with the account of the retained earnings of the reporting period. The reserve capital to be used
as a reserve to cover general balance sheet losses and for other purposes, in the absence of other repayment
opportunities.

Prior period correction of error reclassifications

Introduction of changes in NAS 22 "Accounting for assets and liabilities denominated in foreign currency”, issued
on August 20", 2018 and effective from November 20™, 2018 and the untimely application of the changes
provided for by this standard, Fund's management discovered an error in the financial statements for the year
ended 31 December 2019, the Fund did not properly implemented the NAS 22 changes.

The main errors are as follows:

— Gain on revaluation of accounts receivable from Founder is reflected in liabilities on balance sheet line
660 "Other deferred liabilities", while should have been recognized in the statement of financial results
— 7123 924 min UZS.

— The paragraph 25 of NAS 22 initially stated that the difference between charter capital set in foreign
currency and paid in UZS after registration shall be recognized in Additional paid-in capital — has been
abolished. However, the Fund recognized 2 381 020 min UZS in additional paid-in capital account
during 2019.

Explanatory notes on pages 21-30 are integral part of financial statements
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2. SIGINIFICANT ACCOUNTING POLICIES (CONTINUED)

Balance sheet -
form Ne 1

ASSETS

Receivables from the Founder
Debtors, total

Other trade receivables
Current assets

Total assets

EQUITY AND LIABILITIES
Additional paid-in capital

Retained earnings (uncovered loss)
Total sources of own funds

Other deferred liabilities
Total liabilities
Total equity and liabilities

Statement of financial results — form Ne2

Total income from financial activities
Interest income

Forex exchange gains

Profit from ordinary activities
Profit before tax

Net profit for the period

31 December

. 31 December Amendments
Line 2019
2019 effect Restated
290 59311984 779 (54 909 444) 59 257 075 335
210 60 361 355 180 (54 892 124) 60 306 463 056
310 1048 571 805 17 320 1048 588 125
390 170 859 808 821 (54892 124) 170804 916 697
400 242 225716 982 (54 892 124) 242 170 824 858
420 8526314436  (2381020571) 6 145 293 865
450 30789518 043 9660808679 40450 326 722
480 196 853 450 307 7279788108 204 133238415
660 45371717336 (7334680232) 38037037 104
770 45372266 675 (7334680 232) 38037586 443
780 242 225716 982 (54 892 124) 242 170 824 858
. Amendment 2019
Line 2019 effect Restated
110 29 234 467 965 9 660 808 679 38 895 276 644
130 3596 602 136 17 320 3596 619 456
150 25387 443 164 9 660 791 359 35 048 234 523
220 25199 773 474 9 660 808 679 34 860 582 153
240 25199 773 474 9 660 808 679 34 860 582 153
270 25199 773 474 9 660 808 679 34 860 582 153

The official exchange rates of CBU are as follows:

Currency
1USD

1 Euro

1 Pound Sterling
1 Japanese Yen

1 Canadian Dollar
1 Chinese Yuan

31 December
2020
uzs

10
476,92
12
786,03
14 194,13
101,25

8 141,21
1601,78

Explanatory notes on pages 21-30 are integral part of financial statements
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FUND FOR RECONSTRUCTION AND DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020
(in thousands of Uzbek Soums)

3. DISCLOSURES TO FINANCIAL STATEMENTS

Long-term investments.

Ownership  Ownership 31 December 31 December
2020 (%) 2019 (%) 2020 2019
National Bank FEA RUz 58.5% 0% 7006 027 197 200 476 410
JSCB «Asaka» M 87.8% 87.0% 4 943 986 903 4 943 986 903
JSCB «Agrobank» 80.7% 78.5% 3962 326 815 3447 560 315
JSCB «Uzpromstroybank» 82.2% 82.2% 3804 574 555 3804 574 555
JSCB «Xalq Bank» 70.1% 70.1% 2966 133 040 2966 133 040
JSCB «lpoteka Bank» [@ 80.2% 81.7% 2294983 002 2294983 002
JSCB «Mikrokreditbank» 51.2% 51.2% 840 129 524 840 129 524
JSCB «Turonbank» 88.5% 88.5% 775 208 951 775 208 951
JSCB «Alogabank» 77.4% 77.4% 736 141 600 736 141 600
JSCB «Uzagroeksportbank» 75.0% 75.0% 53203 185 53203 185
LLC «O'zshahar Qurilsh Invest» 61.0% 61.0% 610 000 610 000
Total investments in subsidiaries 27383324772 20 063 007 485
JSCB «Qishlog Qurilish Bank» B 23.9% 41.2% 443 125 273 443 125 273
LLC «Qishlog qurilish invest» 20.7% 20.7% 829 600 829 600
Total investments in associates 443 954 873 443 954 873
FE "Toskent Metallurgiya Zavodi" 49.9% 49.9% 706 176 490 689 224 289
LLC «Uzbek-Omon Investment Company» 25.0% 25.0% 413 876 500 475 378 000
LLC «Abu Dabi Uzbek Investment» 25.0% 25.0% 259 467 400 23768 900
LLC «Uzomankapital» 25.0% 25.0% 6 208 148 7130670
Total investments in companies with foreign capital 1385 728 537 1195501 859

Total long-term investments 29213008 182 21702 464 217

According to the Decree of the President of the Republic of Uzbekistan dated October 9™, 2019, No. PP-4487
«On priority measures to increase the financial stability of the banking sector in Republic of Uzbekistan» during
2020, the Fund acquired state shareholding earlier belonged to the Ministry of Finance of the Republic of
Uzbekistan in the National Bank FEAS of Republic of Uzbekistan, amounted to 7 006 bln UZS; as at December
31, 2019, the shareholding in the National Bank FEA of the Republic of Uzbekistan was less than 1%.

During 2020, the Fund contributed to the charter capital of JSCB «Agrobank» 514 billion soums in accordance
with the Resolution of the President of the Republic of Uzbekistan dated September 15, 2020 No. PP-4828 "On
measures of financial support on mechanization of harvesting of raw cotton ".

[1] During 2020, JSCB «Asaka Bank» transferred to the State Assets Management Agency of the Republic of
Uzbekistan (SAMA) the pledged asset at the book value amounted 49 968 million UZS and decreased the share
of SAMA in Charter of «Asaka Bank» by the same amount. As a result, shareholding of the Fund in charter capital
of «Asaka Banky increased from 87.0% to 87.8%.

[2] In December 2020, the Ministry of Finance of the Republic of Uzbekistan increased its shareholding in the
capital of JSCB «Ipoteka Bank», using the Share Capital Reserve by 52 395 min UZS. As a result, the
shareholding of the Fund decreased from 81.7% to 80.2%.

[3] In January 2020, in accordance with Presidential Decree No. 4487 dated October 9, 2019, the Ministry of
Finance of the Republic of Uzbekistan increased its shareholding in JSCB «Qishlog Qurilish Bank» by converting
a loan issued by the Ministry of Finance by issuing new ordinary shares of the bank amounted of 780 478 min
UZS. As a result, the share of the Fund's ownership decreased from 41.2% to 23.9%.

Explanatory notes on pages 21-30 are integral part of financial statements
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020
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3. DISCLOSURES TO FINANCIAL STATEMENTS (CONTINUED)

Long-term loans. The Fund issued long-term loans to the following State-owned banks and other Organizations,
for the purpose of further refinancing of the State approved projects:

31 December 31 December
2020 2019
NB FEA RUz 7 108 512 903 7 489 078 622
JSC «Almalyk MMC» 4067 568 799 3691 223 605
JSC «Uzbekistan Airways» 3778387 764 3548 049 713
JSC «Navoiyskaya TPP» 3 485 230 965 2 489894 188
JSC «Talimarjanskaya TPP» 2122675014 1926 278 329
JSC «Uzbekistan Temir Yullari» 1911 833 051 1532851 332
«Turakurganskaya TPP» 1875 355 039 1701 840 861
JSC «Tahiatashskaya TPP» 1 495 901 690 1267 992 205
JSC "DEKHKANABAD POTASSIUM PLANT" 1478 751 507 1341932 426
JSCB «Agrobank» 1439 441 044 13734 849
JSCB «Mikrokreditbank» 1367 675 230 494 155 680
JSCB «Uzpromstroybank» 1 357 669 265 1283 785 861
JSCB «Asaka» 1140 993 583 1061 479 106
JSCB «Xalqg Bank» 1091 598 109 5701683
JSCB «Navoiazot» 972 161 947 879 745 602
JSCB «Ipoteka bank» 892 025 906 894 064 470
Khakimiyat of Samarkand Region 765 210 092 703 418 029
Uz-Kor-Gaz Chemical 692 772 777 -
Khakimiyat of Tashkent City 649 937 120 438 810 460
JSC «Tashkentskaya TPP 638 673 043 579 580 858
JSC “Khududgaztaminot” 568 138 625 -
Ministry of Finance of RUz 495 889 510 -
Khakimiyat of Tashkent Region 490 702 257 454 669 571
JSCB «Qishloq Qurilish Bank» 280 916 091 291 564 897
JSCB «Uzbekneftegaz» - 15682 507 971
Other organizations 1836 465 124 1890 844 148
Total long-term debtors 42 004 486 455 49 663 204 466

During 2020, the Fund issued loans to JSC «Navoi TPP», Unitary Enterprise < TURAKURGAN TPP», JSCB
«Agrobanky, Uz-Kor-Gaz Chemical, NB FEA Republic of Uzbekistan the amount of 7 926 357 min UZS and
principal debt of 5 010 156 min UZS was repaid.

Loans to JSC «Uzbekneftegaz» amounted 15 682 508 min UZS were written off during 2020 (see the disclosure
of “Other expenses related to financing activities” on page 28), since the right to claim for these loans was
transferred to SAMA in accordance with Resolution No. 4664 dated 04.04 .2020.

Other receivables. Other receivables represent the following balances:

31 December 31 December
2020 2019
Other interest and commission receivable 617 514 486 1048 556 301
Dividends receivable 244 645 624 -
Advances on pension payments - 31824
Total other receivables 862 160 110 1048 588 125

Explanatory notes on pages 21-30 are integral part of financial statements
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3. DISCLOSURES TO FINANCIAL STATEMENTS (CONTINUED)

During 2020, the Fund capitalized interest on loan agreements of UZKIMESANOAT JSC, NAVOIAZOT JSC,
the Ministry of Water Resources of the Republic of Uzbekistan and NB FEA of Republic of Uzbekistan by
increasing the principal debt amounted of 39 120 miIn UZS.

In 2020, the Fund capitalized dividends of the NB FEA of the Republic of Uzbekistan amounted 231 256 min
UZS by investments increase.

Receivables from founder to charter capital.

As of 31 December 2020, the debt of the single Founder on contributions to the charter capital amounted to 65
298 735 miIn UZS, incl. forex gain 51 358 468 mIn UZS (2019: 59 257 075 min UZS, including forex gain 45
316 808 min UZS). The change in debt is due to the change in the exchange rate of the US dollar to the Uzbek
sum during 2020. There were no repayment of the principal debt during 2020.

As of December 31, 2020, "Other deferred liabilities” in the current liabilities amounted to 38 037 037 mIn UZS
(2019: 38 037 037 mIn UZS), which is a positive revaluation of the founders' receivables formed before January
1%t, 2019. Due to the non-receipt of funds from the founder, on the repayment of arrears in contributions to the
authorized capital, the account "Other deferred liabilities" remained unchanged.

Cash and cash equivalents

Cash and cash equivalents are placed in the Central Bank of the Republic of Uzbekistan and consist of the
following items:

31 December 31 December
2020 2019
Cash in the Central Bank of the Republic of Uzbekistan in national currency 640 825 243 194 633
Cash in the Central Bank of the Republic of Uzbekistan in foreign currency 2131468 279 137 313993
Other cash in foreign currency 110076 284991 954
Total cash and cash equivalents 2132219180 665 500 580

The assets of the Fund transferred to trust management and short-term investments.

Short-term investments include investments placed with the Central Bank of Uzbekistan from cash balances
temporarily available in accordance with the trust agreement. In accordance with the Decree of the President of
the Republic of Uzbekistan No. PP-350 dated May 16™, 2006, and in accordance with the trust management
agreement between the Fund and free cash balances, the Central Bank of the Republic of Uzbekistan may place
the following foreign financial instruments denominated in USD, EUR, GBP, JPY, CAD:

— Cash and short-term deposits in leading foreign banks;
— Reliable and liquid government securities and other debt liabilities of economically developed countries;
— Securities of foreign financial institutions.

Trust management is carried out by the CBU without charging fees for service.

31 December 31 December
2020 2019
The fund's assets placed in the CBU
under a trust management agreement 95 235 133 787 94 535 877 936
Other short-term investments 974 261 738 -
Total short-term investments 96 209 395 525 94 535 877 936

In addition, the Fund has other current assets in the amount of 12 731 min UZS (2019: 15 297 mlIn UZS), which
is represented by the SWAP transaction for precious metals.

Explanatory notes on pages 21-30 are integral part of financial statements
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3. DISCLOSURES TO FINANCIAL STATEMENTS (CONTINUED)

Other expenses on financial activity.

Other expenses on financial activity consist of the following items:

2020 2019
Transfer of assets in accordance with
PP 4664 16 817 097 346 -
Gratuitous transfer of assets PP 4722 1014 831 000 -
Other financial expenses 261 638 599 219 840 222
Other expenses on financial activity 18 093 566 945 219 840 222

Transfer of the Fund's assets is in accordance with the Resolution of the President of the Republic of Uzbekistan
No. 4664 dated April 4, 2020, SAMA, in accordance with which the Fund transferred the main debt and accrued
interest on loans issued by “Uzbekneftegaz” JSC, “Uzkimiosanoat” JSC and “Birinchi Rezotekhnika Zavodi”
LLC to principal amount of 16 125 601 mIn UZS and accrued interest 691 496 min UZS.

In accordance with the Resolution of the President of the Republic of Uzbekistan No. 4722 dated May 21%, 2020,
the Fund irrevocably allocated to the state budget an amount equivalent to US $ 100 million or 1 014 831 min
UZS) to provide housing for citizens affected by the emergency collapse of the Sardoba Dam.

Charter capital.

The decrees of the President of the Republic of Uzbekistan and the decisions of the Fund Council are the basis
for registering changes in the charter capital and the corresponding accounting entries.

The charter capital formed in accordance with the Resolutions of the President before March 5, 2014 amounted
to 15 billion US dollars at the exchange rate as of the date of registration of the Charter and amounted to
23 630 920 mIn UZS and the charter capital formed in accordance with the decisions of the Fund, at the expense
of retained earnings was 504 800 min UZS.

In accordance with the Resolution of the President of the Republic of Uzbekistan PP-2140 dated March 5, 2014,
the authorized capital of the Fund was increased to 25 billion US dollars at the rate at the date of registration
amounted to 45 997 520 miIn UZS and in accordance with the decisions of the Council of the Fund, by distribution
of retained earnings amounted to 2 235 471 min UZS. The charter capital formed as of December 31, 2018
amounted to 48 232 991 min UZS and did not change as of December 31, 2020.

Additional paid-in capital. Additional paid-in capital as of December 31, 2020 in the amount of 6 145 294 min
UZS (2019: 6 145 294 mIn UZS) consists of the exchange difference arising from the change in the exchange rate
of the UZS between the date of registration of changes in the charter capital and the date of actual contributions
to charter capital formed before January 1, 2019. After January 1, 2019, the additional paid in capital did not
change, because after January 1, 2019, the exchange rate difference arising from the change in the exchange rate
of the UZS between the date of registration of changes in the share capital and the date of actual contributions to
the charter capital is recognized in the Statement of financial results, account “Foreign exchange gain / (loss)”.

Reserve capital. Reserve capital as at December 31%, 2020, mainly comprises appropriations from retained
earnings in the amount of 109 304 578 min UZS (2019: 109 304 627 mIn UZS) which can be used as a reserve to
cover general balance sheet losses and for other purposes required by the Presidential Decree. During 2020, the
Retained earnings were not distributed to Reserve Capital.

Explanatory notes on pages 21-30 are integral part of financial statements
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3. DISCLOSURES TO FINANCIAL STATEMENTS (CONTINUED)
Administrative expenses. Administrative expenses comprise the following:
2020 2019

Salary 4979 257 5272 246
Depository services 1379492 515 787
Representation expenses 519 680 7792
Audit services 230 000 240 000
Depreciation 228 7197 89 318
Other expenses 498 455 889 237
Total administrative expenses 7 835 681 7014 380

Income from financing activity. Income from financing activity comprises the following:

2020 2019
Foreign exchange gain 23 840 023 339 35049 251 843
Interest on loans 1186 897 029 2 256 881 807
Interest on deposits 1335280 243 1339720 329
Dividends received 751 733 356 230543 043
Commission and service fee income 21 418 207 19 879 622
Total income from financial activity 27135352174 38896 276 644

4. TAXATION

According to the Decree of the President of the Republic of Uzbekistan #3751 dated
May 11, 2006, the Fund is exempt from all forms of taxes, fees, duties and mandatory allocations to the State
funds except for social security contributions payable on salaries and wages.

5. LEGAL PROCEEDINGS

In the opinion of the Fund's management, there are currently no ongoing legal proceedings or claims that could
have a material impact on the results of operations or financial position of the Fund and that would not be
recognized or disclosed in these financial statements.

Explanatory notes on pages 21-30 are integral part of financial statements
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6. SUBSEQUENT EVENTS

During the period from January 1%, 2020 to August 20" , 2021, the Fund did not receive any contributions from
the Government to the charter capital.

From 1% January 2021 to 20® August 2021, the Fund for Reconstruction and Development concluded significant
contracts for the provision of loans. All contracts concluded for the specified period are governed by the
Government Regulations and Decrees of the President of the Republic of Uzbelaistan, in accordance with which
the following decisions were accepted:

- on the allocation of funds for the provision of microfinance services to non-governmental non-profit
organizations to support projects to attract young people and women to small businesses in the equivalent of 2
million US dollars and to the Khokimiyat of the Namangan region for the further development of small industrial
zones in the Namangan region — 50 million US dollars in accordance with PP-4782 of July 14%, 2020;

- on the opening of credit lines for commercial banks in the amount of $ 100 million for the development of the
service sector in accordance with the PP-4752 dated June 16%, 2020;

- on the provision of a loan for the development of the tourist infrastructure of the Bostanlyk region in the amount
of $ 20 million in accordance with UP-6053 dated August 24, 2020;

- on support of investment projects in the textile and lmitwear industry ($ 300 million), implemented in 2020-
2025 in accordance with UP-5898 dated May 5%, 2020;

- on the allocation of funds to the Khokimiyats of the Surkhandarya region and the city of Tashkent in the amount
of $ 60 million in accordance with UP-6109 dated 12 November 2020;

- on the allocation of funds for the formation of the Export Support Fund in the amount of $ 100 million in
accordance with UP-6091 dated October 21%, 2020;

- on the allocation of funds to the Agencies for the development of entrepreneurship in the amount of $ 100
million in accordance with the PP-4862 dated October 13%, 2020;

- on the opening of a credit line for financing jewelry manufacturing companies in the amount of $ 30 million in
accordance with PP-4998 dated February 2279, 2021;

- on the provision of a subordinated loan to JSCB "Uzpromstroybank" in the amount of 100 bln UZS in accordance
with the PP-5033 of March 23", 2021;

- on the allocation of funds to commercial banks to finance family business projects in the amount of 1.5 trillion
UZS in accordance with PP-5041 dated March 27, 2021;

- on the provision of a loan to the Khokimiyat of the Namangan region in the amount of $ 30 million in accordance
with PP-5084 dated April 21%, 2021

On behalf of Manageme

& st
R. Khaytmeﬁiv
Chief accountant

Sh. Vafaev
Executive Director

27 August 2021
Tashkent, Uzbekistan

27 August 2021
Tashkent, Uzbekistan
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