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Independent Auditors’ Report

To the Founder of the Fund for Reconstruction and Development of the Republic of
Uzbekistan

Opinion

We have audited the financial statements of the Fund for Reconstruction and Development
of the Republic of Uzbekistan (the “Fund”), which comprise the balance sheet as at
31 December 2022, the statement of financial results, the statement of cash flows and the
statement of changes in equity for the year then ended, and notes, comprising significant
accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material
respects, the financial position of the Fund as at 31 December 2022, and its financial
performance and cash flows for the year then ended in accordance with the National
Accounting Standards (NAS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).
Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Fund in accordance with the International Ethics Standards Board for
Accountants International Code of Ethics for Professional Accountants (including
International Independence Standards) (/IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in the Republic of
Uzbekistan, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Audited entity: The Fund for Reconstruction and Development of the Independent auditor: AO KPMG Audit LLC, 2 company incorporated under the
Republic of Uzbekistan Laws of the R ic of Uzbekistan and a firm of the KPMG global

organization of independent member firms affiliated with KPMG [ntemnational
The registration number in the Unified State Register of Enterprises and Limited, a private English company limited by guarantee.

Organisations No. 002002-10
KPMG Audit LLC Is registered with the Unified State Register of
Tashkent, the Republic of Uzbekistan. Enterprises and Organisations No.0111887-10.

The company’s registered office is Intemational Business Center
Office 11A, 107B Amir Temur A , Tashkent, Uzbel 100084
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Responsibilities of Management and Those Charged with Governance
for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with NAS, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Government either
intends to liquidate the Fund or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Fund’s financial
reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controi.

— Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Fund's internai control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

— Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists refated to events or conditions that may cast significant doubt on the Fund’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Fund to cease to continue
as a going concern.
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— Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance, bringing to their attention, among
other things, information about the planned scope and timing of the audit, as well as
significant remarks on the results of the audit, including significant deficiencies in the
internal control system that we identify during the audit process.

The engagement partner on the audit resulting in this independent auditors’ report is:

% -'
=
Aﬁgre{%&ﬁégv

Audit Partner

Audit Organization KPMG Audit

Audit Organization KPMG Audit LLC
LLC

Tashkent, Uzbekistan Tashkent, Uzbekistan

July 7, 2023



Appendix No.1

to the Order of the Ministry of Finance of the Republic of
Uzbekistan No.140 dated 27 December 2002

registered with the Ministry of Justice under No.1209 dated
24 January 2003

IIpunosxenne Nel

K npuKasy MunncTepersa duHancoB PecyGnuku

V36exncran

ot 27 aexabdpa 2002 roxa Ne 140
3aperucTpupoBanHoMy 1o MIO
24 guBaps 2003 r. Ne 1209

BALANCE SHEET Form No. 1
BYXTAJITEPCKHH BAJIAHC ®@opma Nel

as at 31 December 2022
na 31 pexaGpsa 2022 ropa

Codes
Kozxs
Form No.1
according to OKUD (the
National Management
Documentation Classification) 0710001
Dopma Ne |
no OKY ][]
According to OKPO (National
Enterprise, organisation Fund for Reconstruction and Development Enterprises and Organisations 21258292
of the Republic of Uzbekistan Classification)
penpurue, opranu3auys MoHA PeKOHCTPYKIHM H PA3BHTHA no OKIIO
Pecny6nnkn Yi6exucran
According to OKONH (Standard
Industrial Classification) (OKED
(Common Classifier of Economic 96190
Type of activity Financing Activity))
Bua nearensHocTH @MHAHCOBO-KPEANTHAS ACATEILHOCTE no OKOHX (OK2]) |
According to KOPF
(Classification of entities’ legal 2100
Legal form structures)
OpraHusausoHHO-NpaBoBas (opma no KOII®
According to KFS (Form of
Ownership type State-owned Ownership Classification) 213
Qopma coberenHocTH Focynaperpennas no K&C |
According to SOOGU
(Government Agency Code 07794
Ministries, government agencies and others System)
MunucrepcTBa, BeIOMCTBA U APYTHE no COOI'y |
Taxpayer Identification TIN
Number
HnenmudukaimonHsiii Homep HWHH 206635118
HAJIOTOIUIATEIbUIMKA
SOATO (Indications System for
Territory The Republic of Uzbekistan Administrative-Territorial Units) 1726266
Teppuropua PecnyGiuxa Y36exkncTan COATO
Address 101 A.Temir Avenue, Tashkent Sending date
Anpec r.Tamkent, yi1 A. Temypa 101 Jlata BBICBLIKM

Date of receipt
Jlata nonyueHus

Unit of measurement thousands of Uzbek Soum
EnuHuma H3MepeHus, Thic, cym

Submission date
Cpox npenocTasieHus

Explanatory notes on pages 23-30 are integral part of financial statements
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Line At the beginning of the At the end of the
Description of items code reporting period reporting period
HaumeHoBanue nioxasareneii Ne Ha nauano oryetroro Ha konen oTueTHOrO
crp nepuoaa neprHoaa
1 2 3 4
ASSETS / AKTUB
L Non-current assets / L. loirocpotnbie AaKTHBBI
Property, plant and equipment:
OcHoBHBIe cpeacTBa:
At historical cost (0100, 0300)
Tlepeonavanbran (BoccTaHOBHUTeNbHAA) cTouMocTs (0100, 0300) 10 1269,115 1217,189
Accumulated depreciation (0200)
Cymma m3Hoca (0200) 11 732,100 898,352
Net book value (lines 010 - 011)
Ocrarounas (6anaHcopas) cronMocts (ctp. 010-011) 12 537,015 318.837
Intangible assets:
HeMaTepnanuHbie AKTHBBI:
At historical cost (0400)
ITepponauansHas croumocts (0400) 20 35.455 48,676
Accumulated depreciation (0500)
Cymma amopTusarmu (0500) 21 18,924 10,874
Net book value (lines 020 - 021)
Ocrarounas (Ganancosas) croumocts (ctp. 020-021) 22 16,531 37.802
Total long-term investments, total (lines 040+050+060+070-+080),
including:
Hoarocpounkie HuBecTRINY, Beero (¢Tp.040+050+060+070+080), B
TOM uHCIE: 30 79,867,158,670 80,987,336,173
Securities (0610)
Lennsie 6ymaru (0610) 40 - -
Investments in subsidiaries (0620)
HNusectunmu B nouepHuie xossiicTeHHbIe obmectsa (0620) 50 27,862.623,408 25,497.856.610
Investments in associates (0630)
HuBecTHLMM B 3aBHCHMBIC X03SHCTBEHHBIE 06mecTBa (0630) 60 1.442.724.396 5,405,051,211
Investments in entities with foreign equity (0640)
HMHBecTHIYH B DPEANPHATHE ¢ HHOCTPaHHEIM KamuTanoMm (0640) 70 1,443,948 409 1.631.451.259
Other long-term investments (0690)
TIpoune nonrocpounnie uusecTHIMH (0690) 80 49,117,862.457 48,452.977.093
Equipment to be installed (0700)
O6opynosanue k ycraHoBke (0700) 90 - -
Capital investments (0800)
Kanurtanensie Biosxenns (0800) 100 - -
Long-term receivables (0910, 0920, 0930, 0940)
Honrocpounan re6uropckas sanoinxerHocTs (0910, 0920, 0930, 0940) 110 - -
Long-term deferred expenses (0950, 0960, 0990)
Jonrocpounsie orcpodenHEle pacxoapt (0950, 0960, 0990) 120 - -
Total of Section I (lines 012+022-H030+090+100+110+120)
Hroro no paspesy I (cTp. 012+022+030+090+100+110+120) 130 79.867.712.216 80.987.692.812
IL. Current assets / II, Tekymue aKTHBbI
Inventories, total (lines 150+160+170+180), including:
ToBapro-maTepuaanHbIe 3anacyl, Beero (cTp.150+160+170+180), B
TOM YHCJIE: 140 11,332 17,754
Production stock (1000, 1100, 1500, 1600)
TIpowssoncTeennsie 3amacet (1000, 1100, 1500, 1600) 150 11,332 17,754
Work in progress (2000, 2100, 2300, 2700)
Hesasepmennoe npousogcteo (2000, 2100, 2300, 2700) 160 - -
Finished goods (2800)
T'otoBas npoaykums (2800) 170 - -
Goods (2900 less account 2980)
Tosape! (2900 3a Munycom 2980) 180 N -
Future period expenses (3100)
Pacxonp! 6ymymx nepuosos (3100) 190 - -
Deferred expenses (3200)
OrcpoucHHEIC pacxonst (3200) 200 - -

Explanatory notes on pages 23-30 are integral part of financial statements
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Line At the beginning of the At the end of the
code reporting period reporting period
Decsription of items Ne Ha navano otueTHOrO Ha konen oryeTHOTO
HanmeHoBaHHe nokasarenei P fepriona fepuoa
1 2 3 4
IL Current assets / II. Texyumue aKkTHBbBI
Debtors, total (lines 220+240+250+260+2704280+290+300+310)
I[CGHTOPLI, BCEro (CTP.220+240+250+260+270+280+290+300+310) 210 68.088.564.911 70.797,660,609
including: overdue
H3 Heé: TIPOCPOYCHHAS 211 - -
Trade receivables (4000 less account 4900)
3ap0mKEHHOCTE NOKyNaTeneH 1 3akasunkos (4000 3a MuHycoM 4900) 220 . .
Receivables from separate subdivisions (4110)
3anomkenHoCTh 060C00ICHHBIX NoApasAeneHni (4110) 230 N R
Receivables from subsidiaries and associates (4120)
3a/10DKEHHOCTE IOYEPHHX H 3aBHCHMBIX XO3AHCTBEHHEIX 06mecTn (4120) 240 _ N
Advances paid to employees (4200)
ABaHCEl, BELIAHHEIC Hepconany (4200) 250 9,052 32.930
Advances paid to supplies and contractors (4300)
ABaHCHI, BBIJAHHEIC NIOCTaBIMKaM 1 nofpsuukam (4300) 260 50.703 73,896
Taxes prepaid and other mandatory advance payments to the state budget
(4400)
ABaHCOBBIE IATEKH 1O HANOTaM H JIPYIHM 00A3aTeIbHBIM ILIATEXAM B
Glomiet (4400) 270 - -
Advance payments to government special-purpose and insurance funds
(4500)
ABaHCOBEIC MJIATEKH B TOCYAAPCTBCHHEIC LiEEBLIE GJOHABI H 10
cTpaxoBaHuo (4500) 280 - -
Receivables from founder to the contributions to the charter capital (4600)
3am0/KEHHOCTE YIPEIUTENe 10 BKJIANAM B YCTaBHBIA KanuTtan (4600) 290 67.547.092.532 69.964.105.290
Other receivables from employees (4700)
3a10/KEHHOCTE NIEPCOHANIA TIO TIPOYKM orepaumam (4700) 300 _ .
Other receivables (4800)
Hpoune pebuTopckHe 3a10bKeHHOCTH (4800) 310 541 .412.624 833.448.493
Total cash and cash equivalents, total (ines 330+340+350+360),
incuding:
JleHexkHbie cpencTaa, Beero (crp.330+340+350+360), B TOM unce: 320 5,165,625,465 58,195,586
Cash on hand (5000)
Henexusie cpencrea b kacce (5000) 330 - -
Cash on settlement account (5100)
JIeHEXHBIE CpeJICTRa Ha pacueTHOM cueTe (5100) 340 229,692,182 6.043.382
Cash in foreign currency (5200)
JenexKkHBIE CpeJCTBa B HHOCTpaHHOMN Bamote (5200) 350 460.905.488 52.061.754
Other cash and cash equivalents (5500, 5600, 5700)
ITpoune neHesxHEIE CPeICTRA M SKBUBAICHTH (5500, 5600, 5700) 360 4.475,027,795 90.450
Short-term investments (5800)
Kparxocpounbie unsectHimn (5800) 370 85.010.889.596 90,626,989.840
Other current assets (5900)
TIpouute Texymye akTvesi (5900) 380 12,530.409.632 13,073,276.659
Total of Section II (lines 140+190+200+210+230+320+370+380)
Hroroe no pa3aenay 11 (CTp. 140+190+200+210+230+320+370+380) 390 170,795.500,936 174.556.,140.448
Total assets (line 130-+ine 390)
Beero no axTiBy Ganauca (crp.130+crp-390) 400 250,663.213,152 255.543,833,260

Explanatory notes on pages 23-30 are integral part of financial statements




Line At the beginning of the At the end of the
Description of items code reporting period reporting period
HawnmeHoBauue nokazarenei Nectp | Ha Havano oTueTHOrO Ha xoHen oTueTHOTO
nepHoia nepuoaa
1 2 3 4
EQUITY & LIABILITIES / TIACCHB
L. Equity financing sources / I. McToMHHKH cOGCTBEHNBIX CPEACTB
Charter capital (8300)
YeTahstii kanutan (3300) 410 48,232.990.897 48.232,990,897
Additional paid-in capital (8400)
JloGasiennsiii kanuran (8400) 420 6,145,293,865 6.145.293.865
Reserve capital (8500)
PesepsHbiii kanurai (8500) 430 109.304,578.195 109.304.578.023
Redeemed own shares (8600)
Brikynnennsie co6cTeenHble akim (8600) 440 - -
Retained earnings (uncovered loss) (8700)
Hepacnpenenennas npu6binb (HENOKpEITHIA YORITOK) (8700) 450 48.941.957.100 53.823.112.156
Special-purpose receipts (8800)
Llenesnie noctymnenus (8800) 460 - -
Provisions for future expenses and payments (8900)
Pe3epsr! NpeACTOAMMX packo0B U mwiatekei (8900) 470 - -
Total of Section I (lines 410+420+430-4404+450+460+470)
Hroro mo pasae.y I (crp.410+420+430-440-+450+460+470) 480 212,624,820.057 217.505,974.941
I1. Liabilities / I1, O6a3aTesbeTBa
Non-current liabilities, total (lines
500+520+530+540+550+560-+570+580+590)
Joarocpounnie 0643aTe/ILCTBA, BCETO
(eTp.500+520+530+540+550+560+570+580+590) 490 - -
Including: long-term payables (lines 500+520+540+560+590)
B TOM YHCJIE JOATOCPOYHAA KPEAUTOPCKas
3a0/DKEHHOCTS( c1p.500+520+540+560+590) 491 - -
Long-term trade payables (7000)
Jonrocpounad 3a00/bKEHOCTD OCTABIUKAM H noapsaankam (7000) 500 - -
Long-term payables to separate subdivisions (7110)
Joarocpouras 3an07bkeHHOCT 0GocoGneHHEIM noapazaenentam (7110) 510 - -
Long-term payable to subsidiaries and associates (7120)
Honrocpoynas 3a0IKEHHOCTD JOUESPHUM H 3aBHCHMBIM X035 CTBEHHEIM
obmecrsaM (7120) 520 - -
Long-term deferred income (7210, 7220, 1230)
Honrocpounsie oTcpouernble noxoms! (7210, 7220, 7230) 530 - -
Non-current deferred liabilities on taxes and other mandatory payments to
the budget (7240)
HonrocpouHsie OTCPOUCHHEIC 0GS3aTENBCTBA 110 HAIOTAM M APYTHM
00s3aTeNBHBIM TIaTeXaM (7240) 540 - -
Other non-current deferred liabilities (7250, 7290)
[Tpoune nonrocpounsic 0TCpodeHHbIE 00A3aTenscTBa (7250, 7290) 550 - -
Advances received from customers and contractors (7300)
ABaHCHI, TIONy4eHHEIE OT NIOKYnaTelei u 3akasuukos (7300) 560 - -
Long-term bank loans (7810)
Jlonrocpounsie 6aHKOBCk#e kpeauTsi (7810) 570 - -
Long-term loans (7820, 7830, 7840)
Honrocpounsie 3aiimMel (7820, 7830, 7840) 580 - -
Other long-term payables (7900)
IIpouHe AOArOCPOYHBIE KPEAHTOPCKHUS 3aN0DKEHROCTH (7900) 590 - -

Explanatory notes on pages 23-30 are integral part of financial statements




Line | At the beginning of the At the end of the
Description of items code reporting period reporting period
Haumenoanue nokasareneii Ne Ha nadano otuetnoro Ha xonen orgeTHOTO
cTp nepHoaa NepHOsiA
1 2 3 4
Total current liabilities, total (lines
610+630+640-+650+660+670+680+690+
700+710+720+730+740+750+760)
Texymue 06534 TeJILCTRA, BCETO
(eTp.610+630+640+650+660+670+680+690+
700+710+720+730+740+750+760) 600 38,038,393,095 38,037,858,319
Including: current payables (lines
610+630+650+670+680+690+700+710+720+760)
B TOM YHCJIE: TEKYIIAA KPeAUTOPCKas 3aJ0/DKEHHOCTD
(cTp.610+630+650+670+680+690+700+710+720+760) 601 1,355,991 821,215
of which: overdue current payables
U3 He€: NPOCPOUEHHAs TEKYIMas KPSAHTOPCKas 3al0JDKEHHOCTh 602 - -
Payables to suppliers and contractors (6000)
3a/10;DKEHHOCTH MOCTABIIHKAM W NOPATIMkaM (6000) 610 216,995 212280
Payables to separate subdivisions (6110)
3an0/DKeHHOCTE 060COGRCHHEM oapasaenennaM (6110) 620 - R
Payables to subsidiaries and associates (6120)
3a/0/DKCHHOCTD IOYCPHHM M 3aBHCHMBIM XO3AHCTBEHHBIM 001IeCTBaM
(6120) 630 - -
Deferred income (6210, 6220, 6230)
OrcpoueHHbIe Joxoms! (6210, 6220, 6230) 640 - -
Deferred liabilities on taxes and mandatory payments (6240)
OTCcpodeHHBIE 063aTENBCTBA [0 HAOTAM H 00A3aTCILHbIM IUIATEKAM
(6240) 650 - -
Other deferred liabilities (6250, 6290)
[Ipoune orcpoueHHEIc obs3arenscrea (6250, 6290) 660 38,037,037.104 38,037,037.104
Advances received (6300)
TTomyyeHnsle araHCH! (6300) 670 - -
Payables to the state budget (6400)
3a10IDKEHHOCTE N0 IaTexaM B GromkeT (6400) 680 76.730 197,543
Insurance payable (6510)
3aJI0MKEHHOCTS IO CTpaxoBaHuto (6510) 690 - -
Payables for payments to special-purpose state funds (6520)
3a710/0KEHHOCTE [0 TIATEKAM B TOCYIapCTBEHHBIE LIENEBHIC hoHa! (6520) 700 83,847 88.451
Payables to the founders (6600)
3a70/DKEHHOCTD YupeauTensM (6600) 710 - -
Wages and salaries payable (6700)
3a10/PKeHHOCT 1O omnare Tpyaa (6700) 720 517.071 -
Short-term bank loans obtained (6810)
Kpatxkocpounsie 6aHKoBCKUE kpeauTsl (6810) 730 - -
Short-term borrowings (6820, 6830, 6340)
Kpartkocpounsie 3aiimel (6820, 6830, 6840) 740 - -
Current portion of non-current liabilitics (6950)
TeKymas 9acTs SONrOCPOHHEIX 06A3aTeNbCTE (6950) 750 - -
Other payables (6950 less account 6900)
Ipoune kpenuTopckue 3a10/DKCHHOCTH (6900 KpomMe 6950) 760 461,348 322.941
Total of Section II (line 490-+line 600)
Hroro no pasgeny II (cTp.490+600) 770 38.038.393.095 38,037,858.319
Total equity & liabilities (line 480-Hine 770)
Beero no naccusy 6a/anca (cTp.480+770) 780 250,663,213,152 255,543,833,260

Explanatory notes on pages 23-30 are integral part of financial statements
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Information on availability of valuable assets accounted on off-balance accounts
CrpaBska 0 HAJTHYHH LEHHOCTEI, yIUTHIBAEMBIX HA 3262/1aHCOBBIX CUETAX

Intangible assets received as right-of-use assets (016)
Hemarepuanburie akTHBEL, NONyUEHHBIE 110 OpaBy Hosb3oanns (016)

Line At the beginning of the At the end of the
Description of items code reporting period reporting period
HaumenoBanue noxazarens Ne DK Ha navano oryetHOro Ha xoHen oTueTHOrO
® TP nepyoJa nepHoga
1 2 3 4

Property, plant and equipment received under short-term lease agreement 790
(001)
OCHOBHEIE CPEACTBH, NOTYYEHHBIC 1O KpaTKOCPOUHOM aperae (001) -
Inventory items accepted for custody (002) 800
ToBapHO-MaTepHabHbIE IEHHOCTH, IPHHSTHIE HA OTBETCTBCHHOE XPaHEHHE
(002) -
Materials accepted for processing (003) 810
Marepuanel, npunrATEie B nepepabotky (003) -
Goods accepted on commission based terms (004) 820
ToBapel, npunsTHIe Ha KoMuccHio (004) -
Equipment accepted for assembly (005) 830
Obopynosanme, ipuHsTOE 1A MOHTDKA (005) -
Accounting forms and blanks (006) 840
Baauku cTporoif otuetHocTH (006) -
Receivables from insolvent debtors written off to losses (007) 850
Crcannas B y6bITOK 38/101KCHHOCTS HEILIATERKECTIOCOOHBIX NeGHTOPOB
(007) -
Collateral provided as a security for liabilities and payments - received (008) | 860
OGecnieuenue 063aTeNLCTB H IIaTekei — nomyueHnsie (008) -
Collateral provided as a security for liabilities and payments - issued (009) 870
Obecneuenne 06a3aTeIbCTR M IUIATCKEH — BEAannkie (009) -
Property, plant and equipment transferred under finance lease agreement 880
(010)
OcHoBHEIE cpe/ICTRA, CAAHHEIS TI0 JOTOBOPY (hMHaHCOBOH apeHzs! (010) -
Property obtained under a loan agreement (011) 890
Vimymectro, nomyuenHoe no gorosopy ccyast (011) -
Expenses excluded from the tax base of subsequent periods (012) 900
Pacxozpl, nckimouaemele 13 HaNOroo6IaraeMoit Gassl ClIeAYIOUIMX IEPHOAOB
(012) -
Temporary tax concessions (by type) (013) 910
BpeMenHbie HanoroBele Merothi (110 Bunam) (013) -
Equipment and maintenance accessories in use (014) 920
MHBeHTApD ¥ X03AHCTBEHHEIE IPHHAIEXKHOCTH B SKcILTyaTaiy (014) -
Property received under a simple partnership agreement (joint operation 930
agreement) (015)
HMymecTBo, NoiyueHHoE N0 OroBOpy NMPOCTOrO TOBAPHINECTBA
(coBMeCTHOH AesrensHocTH) (015) =

940

On behalf of Management:

.
Sh.A. Vafaev =
Executive Director
7 July 2023
Tashkent, Uzbekistan

Y;V/ !’

R.M. Khaytmetov ~_

Chief Accountant

7 July 2023
Tashkent, Uzbekistan

Explanatory notes on pages 23-30 are integral part of financial statements
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STATEMENT OF FINANCIAL RESULTS - form No. 2

Appendix No.2

to the Order of the Ministry of Finance of the
Republic of Uzbekistan No.140 dated 27 December
2002

registered with the Ministry of Justice under
No.1209 dated 24 January 2003

Ipunoxenne No2

k npukasy MunHcTepcTBa punaHcos PecryOnuku
V36exucTan

ot 27 mexabps 2002 roga Ne 140
3apeructpupoBanHoMy no MIO

24 ausaps 2003 r. Ne 1209

OTYET O ®HHAHCOBBIX PE3VYJIbTATAX - popma Ne 2

for 12 months of 2022

3a 12 mecsimes 2022

Enterprise, organisation Fund for Reconstruction and Development

of the Republic of Uzbekistan

Ipeanpurne, oprannzauys QoH PeKOHCTPYKIHH H PAIBUTHS

PecnyonnknyY3bexkucran

Type of activity Financing

Bupn mestensHoCTH (Dnnancono-lcpenu'man ACATEJABHOCTD

Legal form
OpraausatoHHo-NpaBoBad dopma

Ownership type State-owned
Dopma coberBeHHOCTH IocyaapcTBeRnas

Ministries, government agencies and others
MunucTEpCTBa, BEIOMCTBA H APYTHE

Taxpayer Identification Number
HaeHTHdHKAIMOHHEIN HOMEp
HANOrOIUIaTe NBIIUKA

Territory The Republic of Uzbekistan
Teppuropus Pecny6anka Y3tGexncran

Address 101 A, Temur Avenue, Tashkent
Anpec r. TamkenT, ya. A, Temypa 101

Unit of measurement thousands of Uzbek Soum

Enunnua u3Mepenys, Thic. cym

Codes
Koapt

Form No. 2
according to
OKUD 0710001
®opma Ne 2
no QKVY]

According to
OKPO

110 OKTIO 21258292

According to
OKONH (OKED)
no OKOHX
(OK3)

96190

According to
KOPF 2100
no KOIId

According to KFS

no K&C 213

According to
S00GU 07794
no COOr'y

TIN
WHH 206635118

SOATO

COATO 1726266

Sending date
JlaTta BRICBIIKI

Date of receipt
Jara nony4ycHus

Submission date
Cpor
[peAOCTABIEHHS XXX

Explanatory notes on pages 23-30 are integral part of financial statements
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Description of items
HaunmenoBanue noxasarens

Line

code

Kon
CTPOKH

For corresponding period of the
previous year
32 COOTBETCTBYHOLMI EPUOA
NPOILIOT0 rojia

For the reporting period
3a oTueTHBIN NepHo

Income (profit)
JHoxoasl
(npu6BLTE)

Expenses (loss)
Pacxoap!
(yOBITKH)

Income (profit)
JHoxonst
(NpuOBUTE)

Expenses (loss)
Pacxomet
{vOBITKH)

1

3

4

5

6

Net revenue from sales (goods, works and
services)

UncTas BHpYyYKa OT peann3alum
MpoJYKIkH (TOBApoOB, paboT u yciyr)

10

Cost of sales (goods, work and services)
CebecTONMOCTS peanM30BaHHOMN
NPOAYKLHMH (TOBapoB, paboT M yeiyr)

20

Gross profit (loss) on sales (goods, work
and services) (lines 010-020)

Banosas npu6b11s (YOBITOK) OT
peanusaluy npoaykuuy (ToBapos, pabot
u venvr) (c1p.010-020)

30

Expenses for the period, total (lines
050+060+070), including:

Paexoan nepuoaa, Beero
(eTp.050+060+070), B TOM "HCITE:

40

9.509.416

11,347,897

Selling expenses
Pacxons! o peanusauny

50

Administrative expenses
AJIMUHHMCTPATHBHEIE PACXOIBI

60

9.509.416

11,347,897

Other operating expenses
IIpoyue onepaMoOHHEIE PACXOIB!

70

X

Other operating income
Ipoyne A0X04bI OT OCHOBHOM
LEATENBHOCTH

90

7.049.509

8.600,845

X

Operating loss (lines 030-040+-090)
¥Y6bITOK 0T OCHOBHOH JeATeILHOCTH
(eTp.030-040-+H090)

100

2,459,907

2,747,052

Income from financing activity, total
(lines 120+130+140+150+160),
including;

Jloxoak! 0T GHUHAHCOBOH
JeSITeJIbHOCTH, BCETO
(cTp.120+130+140+150+160), B TOM
qHce:

110

17,876,936.844

30,292.047,893

Dividend income
JloxoJipl B BMAE AMBHIEH/I0B

120

283.982,864

1.317.162.913

Interest income
Jloxozs! B BHIE NPOLIEHTOB

130

1,782.949.388

2,349,563.405

Income from finance lease
JIoX0Ip! OT (HHHAHCOBOM apeHABI

140

Foreign exchange gain
JloXO7B! OT BAMOTHHEIX KYPCOBBIX Pa3sHHIL

150

15.809,946.487

26.612.060,984

Other income from financing activity
[Ipoue noX0AE! OT PUHAHCOBOH
JEATENEHOCTH

160

58,105

13,260,591

Explanatory notes on pages 23-30 are integral part of financial statements
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Description of items
HauMeHoBaHue nokazarens

Line

code

Kon
CTpOKH

For corresponding period of the
previous year

For the reporting period

3a cOOTBETCTBYIONIMI IEPUOA
TIPOLLIOTO rojia

3a oTyeTHHIA nepHoOL

Income (profit)
Jloxonst
(npu6suIL)

Expenses (loss)
Pacxonst
(yOBITKE)

Income (profit)
Jloxomst
(npuGELIB)

Expenses (loss)
Pacxoast
(yObITRH)

1

3

4

5

6

Expenses on financing activity (lines
180+190+200+210), including:
Pacxoan! no punancosoii
neaTeLHOCTH (crp.180+190+200+210),
B TOM 4HCJIE:

170

15.664.832,415

25,408,145.785

Interests expense
Pacxofp! B BHAE NPOIEHTOR

180

Finance lease interest expense
Pacxozbl B BHAE HPOLICHTOB 110
(prHaHCOROH apeHae

190

Foreign exchange losses
YOBITKH OT BAOTHBIX KYPCOBBIX pPa3HHIL

200

9.577.086.420

20,496.570.208

Other expenses on financing activity
Ipoune pacxoar no puHaHCOBOH
JIEATENBHOCTH

210

6.087.745.995

4911,575,577

Profit/(loss) from general economic
activity (lines 100+110-170)
IIpuGsuis (YOBITOK) OT
00mexo3sifcTBE HHOMH AeATEILHOCTH
(cTp.100+110-170)

220

2,209,644,522

4,881.155,056

Extraordinary income (loss)
Ypesprrgaiinbie npHOBUH 1 (yOLITKH)

230

X

X

Profit (loss) before income tax

(lines 220+/-230)

Ipu6buTh (YOBITOK) 40 YNJIATH HAJOra
Ha A0X0AbI (NpHGBLTL)

(eTp.220+/-230)

240

2,209,644.522

4.881,155,056

Income tax
Hanor ra npn6sums

250

X

X

Other taxes and other mandatory
payments from profit

Ipoune Hanorn ¥ apyrue oGa3aTENLHEE
MJIaTEKH OT NPUOHITH

260

Net profit (loss) for the reporting
period (lines 240-250-260)

Yncras npudnuts (YOBITOK) 0TUETHOTO
nepHoaa (crp.240-250-260)

270

2.209.644,522

4,881,155,056

On behalf of Management:

/
— =
Sh.A. Yafae\./ N UW
Executive Director ——

7 July 2023
Tashkent, Uzbekistan

N

'RM. Khaytmétov /
Chief Accountant

7 July 2023

Tashkent, Uzbekistan

Explanatory notes on pages 23-30 are integral part of financial statements
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INFORMATION OF PAYMENTS TO THE BUDGET
CIIPABKA O IVIATEXAX B BIO/UKET

Line
Description of items code Accrued Paid
HawumMenoBanue nokazatens Kon |[Ipnumraetcs no pacueTy| @aKTMYECKH BHECEHO
CTPOKH
Income (profit) tax of legal entities 280
Hanor Ha J0XORH (IPUGHINE) FOPUARYECKAX JIHIL
Personal income tax 290
Hanor Ha noxonp ¢uzugeckux nuiy 768,829 836.706
Including: payments to individual accumulative pension accounts
B TOM YHCJIC. OTYHUCICHHS B HHIMBUAYANBHEIC HAKOMMUTEIBHBIE 291
MEHCHOHHBIE CUeTa MpakKIad 6.410 6,463
Tax on consumption of gasoline, diesel and gas 300
Haror na notpe6nenne GeH3uHa, AM3EABHOr0 TOIUIHBA U ra3a - -
Value added tax 310
Hasor Ha 1oGaBiieHHY10 CTOUMOCTB - -
Excise ) 320
AKUH3HBIA HATOr - -
Subsoil use tax
330
Hanor 3a nons30Balue HeapaMy - -
Water tax 340
Hanor 3a nones30sanye BOTHHMH pecypcaMu - -
Corporate property tax 350
Hasor Ha MMyImMEcTBO I0PHANICCKIX JTHL, - -
Land tax ) 360
3eMenbHbL HaJoT - -
Uniform tax payment 370
EAunbiil HanoroBsii nuaresx - -
Uniform land tax 380
EnuHbtii 3eMensHbIH HANOT - -
Fixed tax
” 390
DPKCHPOBAHHEIA Hanor - -
Other taxes 400
ITpouue Hanoru - -
Mandatory payments to governmental special-purpose funds 410
OGs3aTebHBIE OTYHCIEHHS B FOCY AADCTBEHHBIE LIENEBbIE OHIE - -
Uniform social payments and insurance payments to the non-budgetary
Pension Fund 440
Enuusiii coumansHeIi IIaTeXH CTPaxoBbie B3HOCH MPaXAAH BO 862,
BHEOKOMKETHBIA TTeHCHOHHEIH doH 805,989 710
Import customs duties 450
HMIOpTHEIE TAMOKCHHEIE TONLIHHEL - -
Payments to local budget
460
C60phl B MECTHBIH GIOBKET R -
Penalties for overdue payments to budget 470
DUHAHCOBEIC CAHKIIMH 32 IPOCPOYEHHEIC IIATEXH B OIODKET - -
Total payments to budget (lines 280 - 470, less line 291) 480
Bcero cymma naatexeif B 6roxacer (cTp.c 280 no 470 kpome
cTp.291) 1,574,818 1,699,416
On behalf of Management: NIBH
il 3 /
A\ f
- N
Sh.A. Vafaev R.M. g_(metovr
Executive Director ™~ ~ //Chief Accountant
7 July 2023 N2 B 7 July 2023
Tashkent, Uzbekistan 50 T Tashkent, Uzbekistan

Explanatory notes on pages 23-30 are integral part of financial statements
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Appendix No.4

to the Order of the Ministry of Finance of the
Republic of Uzbekistan No.140 dated 27 December
2002

registered with the Ministry of Justice under
No.1209 dated 24 January 2003

ITpunoxenue Ne4

K npukasy MunucrepcrBa guHaHcor PecyGnvku
Y36exncran

ot 27 nexabps 2002 ropa Ne 140
3apeructpupoBanHomy nio MIO

24 anpaps 2003 r. Ne 1209

STATEMENT OF CASH FLOWS - form No. 4
OTYET O AEHEXKHDLIX ITIOTOKAX - gopma Ne 4

for 12 months of 2022
32 12 mecguer 2022

Codes
Kompt
Form 4
according to
OKUD 0710001
dopma Ne 4
nmo OKY ]
Enterprise, organisation Fund for Reconstruction and Development According to
of the Republic of Uzbekistan OKPO 21258292
Tpeanputue, oprasysaiys MOHA PEKOHCTPYKIHH H PA3BHTHA no OKIIO
PecnyGankny3bekncran
According to
Type of activity Financing OKONH (OKED) 96190
no OKOHX
Bun gearensnoctd GHHAHCOBO-KPEAHTHAS NEATENLHOCTD (0K
According to
Legal form KOPF 2100
OpranmsaltoHHO-1paBoBas dopma no KOIN®
Ownership type State-owned According to KFS 213
Dopma coberBenHOCTH TocyaapeTBennas no K&C
According to
Ministries, government agencies and others SO0GU 07794
MumnncTepcTBa, BeIOMCTBA U IPYTHE no COOI'Y
Taxpayer Identification Number TIN
HneHTnuxanuonnsiit Homep HUHH 206635118
HANOToIIaTENbIHKA
Territory The Republic of Uzbekistan SOATO
1726266
Tepputopus PecnyGiauxa Vitexucran COATO
Address 101 A. Temur Avenue, Tashkent Sending date
Anpec r.TamxkeHT, ya A.Temypa 101 JlaTa BEICEUIKH
Unit of measurement thousands of Uzbek Soum Date of receipt
ERuHHIA H3MEPECHHS, THIC. CYyM JHara nonyuenus
Submission date
Cpok
NpeJIOCTARNEHHS XXX

Explanatory notes on pages 23-30 are integral part of financial statements
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Description of items
HanmMeHoBaHHe nokazareneii

Line

code

Kon
CTPOKH

Inflow
Ipuxon

Outflow
Pacxon

1

Operating activity
OnepannoHHasn AeATENLHOCTh

Cash received from sales (of goods, works, services)
JeHexnble NOCTYIUIEHHS OT Peau3aUuH NpoAyKIlH (TOBapoB, paboT
M VCIyT)

10

Cash paid to suppliers for materials, goods, works and services
JlenexHple BHIMIATH TIOCTABIIMKAM 33 MATCPUAIBL, TOBApht, paboTsl U
VCIyrH

20

4,103,008

Cash paid to personnel and on behalf of personnel
JleHeXHBIE NNATEXXU NEPCOHANY M OT HX HMEHH

30

12,175.859

Other cash receipts and payments from operating activity
Jpyrue neHeKHEIE MOCTYINEHHs U BEITUIATH OT ONCPALMOHHON
JEATSIBHOCTH

40

32.416.478

Total: net cash inflow/outflow from operating activity (lines 010-
020-030+/-040)

Hroro: YHCTLIi AeHeKHBIH IPUTOK/ 0TTOK OT ONEPALIHOHHO M
AeATeabHOCTH (cTp. 010-020-030+/-040)

50

16,137,611

Investment activity
HnBecTHIHOHHAS IEATEILHOCTE

Purchase and sale of fixed assets
IpuobpeTenne u npoJaKa OCHOBHEIX CPEACTB

60

Purchase and sale of intangible assets
IpuoGpeTenue 1 Npoaaxa HEMATEPHANIBHEIX AKTHEOB

70

Purchase and sale of long/short-term investments
I[pro6peTenue H Npogaka AOITOCPOYHBIX M KPATKOCPOYHBIX
HMHBECTHLMI

80

6.413,097,583

4,893,078.948

Other cash inflow and outflow from investment activity
Jipyrue fAeHeKHbIE NOCTYIUIEHHS U BBIIUTATH OT HHBECTHLIMOHHOM
JIEATENBHOCTH

90

12,986.029,950

16.800,250,048

Total: net cash inflow/outflow from investment activity (lines
060-+/-070+/-080+/-090)

Hroro: uucThIif AeHEKHDIH NPHTOK/OTTOK 0T HHBECTHUHOHHO
AeATeabHOCTH (cTp. 060+/-070+/-0804/-090)

100

2,294.201.463

Financing activity
DHHAHCOBAA JeATENLHOCTH

Interests received and paid
Tlomy4eHHBIE H BILTAY€HHEIC POLICHTEI

110

2,059,965,660

Dividends received and paid
TosyueHHEIE H BHIUTAYEHHBIC JHBHACHIIB

120

Proceeds from issue of shares or other equity instruments
JleHe:KHBIE MOCTYNNEHNA OT BHITYCKA aKIM WK APYTHX
HHCTPYMEHTOB, CBA3aHHEIX C COOCTBEHHEBIM KAMKUTAIOM

130

Cash payments and receipts on redemption and sales of own shares
JleHexHbIe BHILIATE ¥ NOCTYIUICHHA NIPH BEIKYTIE U PEATH3aIMH
COOCTBEHHBIX aKLuil

140

Cash receipts and payments on issued long-term and short-term loans
and borrowings

JlenexHeie NOCTYILICHES U BEIUIATHI 1O BEITAHHEIM JONTOCPOYHEIM H
KPaTKOCPOYHEIM KpeaAuTaM H 3aiimam

150

Cash receipts and payments on finance lease
JlenexxHpie MOCTYNUICHNA H INATE:KHU 10 HHHAHCOBOI apeHae

160

Other cash inflow and outflow from financing activity
Jlpyrue IeHeXHBIC NOCTYIUICHHS 1 BRITUIATE OT GHHAHCOBOIA
JeATEIHOCTH

170

4.906925,074

Total: net cash inflow/outflow from financing activity (lines 110 +/—
120 + 130 — 140 +/~ 150 +/- 160 +/— 170)

Hrtoro: YucTelii AeHeKHBIN NPUTOK/OTTOR OT PHHAHCOBOI
aesitenbHocTH (eTp. 110 +/- 120 + 130 — 140 +/- 150 +/— 160 +/—
170)

180

2.846.959.414

Explanatory notes on pages 23-30 are integral part of financial statements
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Line

Description of items code Inflow Outflow
HaumeHoBanue moxazateneii Kon Ipuxon Pacxon
CTPOKH
1 2 3 4
Taxation
Hanorooba0:xenne
Income (profit) tax paid 190
‘YnuiaueHHHIH HAIOT Ha J0X0X (TIpUOBIIE) - -
Other taxes paid 200
YIutaueHHbe NPOYHE HATIOTH - -
Total: Taxes paid (lines 190+200) 210
Hroro: ynaadennnie Hajgorn (cTp. 190+200) - -
Total: Net cash inflow/outflow from financial and economic activities
(lines 050+/-100+/-180-210) 220
Hroro: uncTrIif AeHEKHBIN NPUTOK/OTTOK 0T QPHHAHCOBO-
X039 HCTBEHHOI ResTeIbHOCTH (eTp. 050+/-100+/-180-210) - 5,125,023,266
Balance of exchange rate differences from revaluation of cash in foreign
currency 221
Canbzio KypcoBEIX pasHHIL, 06pa30BABIINXCA OT MEPEOLCHKH JEHEKHBIX
CPEACTB B MHOCTPAHHOI BamoTE 73,278,941 55,685,554
Cash at the beginning of the year 230
Jlenesxnbie cpecTEBA HA HAYANO Foja 5,165,625,465 -
Cash at the end of the year 240
Jlenesknble CpeAcTBa HA KOHEN roaa 58,195,586 -
FOREIGN CURRENCY CASHFLOW STATEMENT
CITPABKA O JBIDKEHMH XEHEXXHBIX CPEACTB B HHOCTPAHHOMH BAJIIOTE
Line
Description of items code Amount
HaumeHoBanmne nokasarenei Kon Cymma
CTPOKH
Balance as at the beginning of the year 250
QcTaTok Ha HAYano roga 460,905,488
Total foreign currency received (lines 261+262+263+264), including: 260
IMocTynmii0 BAMITHBIX CPEACTB, Beero (cTp.261+262+263+264), B ToM uncie: 34,057,340
Sales revenue
261
Bripyuka oT peanuzanuu -
Purchase and sale of long/short-term investments 262
TpuoGpeTeHne u NpoaaKa AOITOCPOYHBIX M KPATKOCPOYHEIX HHBECTHIIHI (1,416,799,806)
From investment activity
263
Io dunaHCOBOI NEATENEHOCTH 1,446,172,037
Other sources 264
JIpyrue HCTOUHUKH 4,685,109
Total foreign currency spent (lines 271+272+273+274), including: 270
M3pacxo10Bano BANIOTHLIX CPEACTB, Beero (cTp.271+272+273+274), B TOM uncie: 453,516,334

Explanatory notes on pages 23-30 are integral part of financial statements
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Line
Description code Amount
HauMeHoBanue nokasaresieii Kon Cymma
CTPOKH
Converted
271
IIpoxoneepTHpOBaHO 174.462,001
Payments to suppliers and contractors 272
BrImuiaTel NOCTaBIIMKAM U TIOAPATIHKAM (249 465)
Payments for financing activity 73
Bennate! no GHHAHCOBO AEATENBHOCTH -
Other payments
274
Ha ppyrue uenu (627.728,870)
Balance of exchange rate differencies from revalunation of cash in foreign currency
Canbo KypcoBEIX pashuL, 0GPa3OBABIIIXCA OT NEPEOLIEHKH JIEHEXHBIX CPEICTB B MHOCTPAHHOM 280
BAIIOTE 10,615,260
Balance as at the end of the year (line 250+260-270+/-280) 200
OcTaToK Ha KoHen rofa (erp.250+260-270+/-280) 52,061,754

On behalf of Management:

)

\/uf

—
Sh.A. Vafaev [ <7 J R.M. Khaytmetov |
Executive Director- - «Chief Accountant J
7 July 2023 \ . 7 July 2023
Tashkent, Uzbekistan : " Tashkent, Uzbekistan

Explanatory notes on pages 23-30 are integral part of financial statements
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STATEMENT OF CHANGES IN EQUITY form No.5
OTYET O COGCTBEHHOM KATIMTAJIE dopma Ne 5

for 12 months of 2022
3a 12 mecanes 2022

Enterprise, organisation: Fund for Reconstruction and Development of the
Republic of Uzbekistan

Tpeanpurue, opranusaid Poug peKOHCTPYKIHN M PA3BHTHA
PecnyonuxknY3bexucran

Type of activity Financing
Bun geatensHocty ®HHAHCOBO-KPEHTHAN AeSITEILHOCTE

Legal form
Oprann3alMoHHO-TIpaBoBas hopMa

Ownership type: State-owned
Dopma cobeTBeHHOCTH [ocyaapersenHan

Ministries, government agencies and others
MunncrepcTBa, BEIOMCTBA M APYTHE

Taxpayer Identification Number
HneHTHUKaMOHHEI HOMEP
HaJOroIIaTeNbIMUKa

Territory The Republic of Uzbekistan
Teppuropus Pecriybinka YaGexucran

Address: 101 A, Temur Avenue, Tashkent
Anpec r.TamxkeHT, y;1 A.Temypa 101

Unit of measurement thousands of Uzbek Soum
Ennnuua H3MepeHus, Thic. cym

According to KFS

Jlata nonyueHus

Submission date

MPEIOCTaBNCHUS XXX

Appendix No.5
to the Order of the Ministry of Finance of the

Republic of Uzbekistan No.140 dated 27 December

2002

registered with the Ministry of Justice under No.1209

dated 24 January 2003
ITpunoxenne Nes

K TIpHKa3y Munucrepersa puHancos Pecy6nuku

Y3bekuctaH

ot 27 nexadpsa 2002 roga Ne 140
3aperucTpuposanHoMy 1o MIO
24 susaps 2003 r. Ne 1209

Codes
Koap

Form No.5
according to
OKUD 0710001
Dopma Ne §
no OKVY ]I

According to
OKPO

10 OKTIO 21258292

According to
OKONKh
(OKED) 96190

no OKOHX
(OK3D)

According to
KOPF 2100
no KOIId

no K®&C 213

According to
SOOGU 07794
no COOI'y

TIN
HWHH 206635118

MXOBT

COATO 1726266

Sending date
Jlara BEICBUIKH

Date of receipt

Cpok

Explanatory notes on pages 23-30 are integral part of financial statements
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Retained earnings

Special-purpose

o ) Line Charter capital Additiongl paid in Reserve capital (uncovered loss) Treasury shares funds received
Description of items code " capital P " HepacnpenencH- BeIKyTuieHHEbIE Total
HanMeHoBanue nmoxasarens Kon HCTERH JlobaBounstii C3CPEHEIH Has npuGHIE COGCTBECHHEIC Uenessie Hroro
c1p. Kanuran e KanyTan P — . MOCTYN/CHHA U
ApoYHe
yOBITKH)
1 2 3 4 5 6 7 8 9
Balance at the beginning of the year 10
OcTaToK Ha HAYAJIO roa 48,232,990,897 6,145,293 865 109.304,578,195 48,941,957,100 - - 212,624,820,057
Increase in the charter capital according to the Decree
of the President 20
VYBeIHUEHHE YCTaBHOIO KalmuTaNa COrIacHo
MOCTAHOBJICHHK IPE3UACHTA - - - - - - -
Revaluation of non-current assets 30
ITepeouigHKa JOArOCPOYHEIX AKTHBOB - - (172) - - - (172)
Foreign exchange difference from formation of the
charter capital 40
BamoTnas KypcoBas pasHHLA NpH GOPMHUPOBAHHH
YCTABHOTO KamuTana - - - - - - -
Allocations to the reserve capital 50
OT4HCIIeHUA B pe3ePBHBIA KanuTan - - - - - - -
Retained earnings (accumulated losses) of the current
year 60
HepacnpeaeneHnas npu6hins (y6EITOK) TEKyHIEro
roja 4,881,155,056 - - 4,881,155,056
Property received on gratis 70
BGe3B03ME3THO M0/1YICHHOE HMYIIIECTBO - - - - - - -
Special-purpose funds received 80
TlonyyeHHbIE CPEACTRA N0 LEACBOMY Ha3HAYEHHIO - - - - - - -
The charter capital increase from distributed retained
earmings according to decision of the Fund’s Council
©DopMHpOBaHUE YCTABHOTO KANKMTANA 3@ CUET 90
HEpaCnpeICNEHHON NPHOBUTH COrNacHO PELICHHIO
Cogera ®oHpa - - - - - - -
Other sources of charter capital
[pouue HeToUHMKH GOPMHUPOBANNSA YCTABHOTO 100
Kanurana - - - - - - -
Balance at the end of the year 110
OcTaTok Ha KOHell roga 48,232,990,897 6,145,293 865 109,304,578,023 53,823,112 ,156 - - 217,505,974,941

Explanatory notes on pages 23-30 are integral part of financial statements
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On behalf of Management:

Sh.A. Vafaev P
Executive Director ~
7 July 2023

Tashkent, Uzbekistan

Explanatory notes on pages 23-30 are integral part of financial statements
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Retained eamings Special-purpose
o . Line Charter capital Addltxona}l paid in Reserve capital (uncovered loss) Treasury shares funds received
Description of items code capital Hepacripesenensa | BEIKYIIEHHEIE Total
VerasHsii Pesepsrsiit Lenenbie
HaumMeHoBanue noxasarens Kon Jlo6aoyHkrif 1 puOsIE cO6CTBEHHbBIE Hroro
Kanurai KalmuTan NOCTYIUICHHA U
cTp. Kanuran (HEMOKPHITEIE aKLHH
) npoune
yOBITKH)
1 2 3 4 5 6 7 8 9

Increase (+) or decrease (-) in equity
Veennuenwue (+) WM yMeHbineHue (-) Co6CTBEHHOTO 120
Kanurana - (172) 4,881,155,056 - - 4,881,154,884
FOR REFERENCE/CIIPABOYHO:
Number of shares issued 130
KoandecTro BRINYmMeHHLIX akunii, mr. - - - - - -
Preference shares

131
[IpuBunMrUpoBaHtbie - - - - - -
Ordinary shares
I 132

pocreie - - - - - -

Par value of shares

140
HoMuHaneHad croMMOCTB aKImi - - - - - -
Number of outstanding shares

150
KoauuecTBo akunii B o6pamenun, mr. - - - . - -
Including/B Tom umncie
Preference shares 151
TpuBnnuruposanHbie - - - - - -
Ordinary shares 152
Ipocteic - - - - - -

/

R.M. Khayimetov/
Chief Accountant

7 July 2023

Tashkent, Uzbekistan






