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Application Ne 1 to the Order of Finance Minister
dated 27 December 2002 Ne140,

registered in the Ministry of Justice 24

January 2003 Ne 1209

Ipunoxenue Ne 1 x [Ipuka3sy MEHECTpa (PUHAHCOB
ot 27 nexabpst 2002 . Ne 140,
3apeructpupoBanHomy MIO 24 suBaps 2003 r.

BALANCE SHEET - Form #1
BYXTAJTEPCKH BAJTAHC ®opma Ne 1

as at 31 December 2017
Ha 31 nexa6ps 2017 rona

Enterprise Fund for Reconstruction and Development of the Republic of Uzbekistan
Ipennpustue, opranusaiys PoHA PeKOHCTPYKIUM U pasBuTHs Pecybanku Y30exucrar

Type of industry Financing

Bun pestensHOCTH (I)l/lHaHCOBO'erIll/lTHaﬂ AeATECJIbHOCTD

Legal form
OpraHu3aloHHO-TIpaBoBas popma

Ownership type State-owned
®dopma coberBenHocTH 'ocyrapeTBeHHast

Ministries
MI/IHHCTepCTBa, BEOMCTBA U ApYrue

Taxpayer identification number
HI[CHTI/I(bHKaLIHOHHLIﬁ HOMEDP HaJIOroIuIaTeIbIIUKa

Territory Republic of Uzbekistan
Teppuropus Pecny6iiuka Y30ekucran

Address Amir Temur str, 101, Tashkent
Anpec r.TamkeHT, ya1 A.Temypa 101

Units of measurement Uzbek Soum, thousands
E,ZlHHHI.Ia H3MEPEHUA THIC.CYM

Ne 1209
Codes
Konst
Form 1 by OKUD
®dopma Ne 1 mo OKY /] 0710001
By OKPO
110 OKIIO 21258292
By OKONH 96190
no OKOHX
By KOPF 2100
no KOII®
By KFS 213
o K@C
By COOGU 07794
nmo COOI'Y
TIN 206635118
WHH
MXOBT 1726266
COATC
Sending date
JlaTa BBICBUTKH
Receiving date
Jlara nonyueHus
Submission date
Cpok
MIPE0CTaBICHUS
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Line

As at the beginning of

As at the end of the

Description number the year year
HanmenoBanue nokasaresns Ne Ha nagano otuérnoro | Ha xomery otuérHOrO
CTPOK nepuoa epuoa
1 2 3 4
Assets / AkTUB
I. Long - term assets / |. loarocpoyHbie aKTHBbI
Property, Plant and Equipment:
OcHOBHBIE CpeCTBa:
At historical cost 010
[lepBoHauanpHas (BoccTaHoBUTENbHAs ) croumocth (0100,0300) 389,319 757,215
Accumulated depreciation 011
Cymma n3roca (0200) 331,143 369,900
Net book value (010-011) 012
OcratouHas (6anancosas)croumocts (ctp.010 - 011) 58,176 387,315
Intangible assets:
HemaTtepuajibHble aKTUBBI:
At historical cost 020
ITepBonavanpHas croumoctb (0400) 13,062 17,814
Accumulated depreciation 021
Cymma amoptusaruu (0500) 11,897 15,042
Net book value (020-021) 022
Ocrarounas (6anancosas)croumocts (ctp.020 - 021) 1,165 2,772
Long-term investments, incl (040+050+060+070+080):
Joarocpounbie nuBecTunnu, Beero (crp.040+050+060+070+080), B 030
TOM 4HciIe 12,645,147,348 44,721,344,302
Securities
Llennste 6ymaru (0610) 040 - -
Investments in subsidiaries 050
MHBecTHMK B TOYEpHUE X03HCTBEeHHBIE 001iecTBa (0620) 424,696,096 4,653,876,911
Investments in associates 060
MHBecTHLMK B 3aBUCHMBIE X03siiicTBeHHbIe oOmecTBa (0630) 43,163,350 1,322,069,475
Investments in companies with foreign equity 070
VIHBeCTHIIMH B IPEANPHATHS C HHOCTPaHHBIM KamutaioM (0640) 75,131,910 450,553,290
Other long - term investments 080
ITpouwne ponrocpounsie nuBectruuwu (0690) 12,102,155,992 38,294,844,626
Equipment for installation 090
Oo6opynoBa-nue Kk ycranoBke (0700) - -
Capital investments 100
Kamuramsasie Bnoxenus (0800) - -
Long-term debtors 110
Jonrocpounas neduropckas 3ag0ipkHocTh (0910,0920,0930,0940) - -
Long-term future period expenses 120
Jonrocpounsle oTcpoueHHbIe pacxomst (0950,0960,0990) - -
Total of Section | ( 012+022+030+090+100+110+120) 130
Hroro no paspeay | (crp. 012+022+030+090+100+110+120) 12,645,206,689 44,721,734,389
I1. Current assets / I1. Texymue akTHBbI

Inventories, total (150+160+170+180), incl.:
ToBapHo-MaTepHajbHbIe 3anackl, Bcero (cTp. 150+160+170+180) B 140
TOMYHCIE: 914 2,262
Production stocks 150
IpousBoncteenusle 3amackl (1000,1100,1500,1600) 914 2,262
Work in progress 160
Hesasepuennoe npou3ssoactso (2000,2100,2300,2700) - -
Finish goods 170
T'otoBas npoaykuus (2800) - -
Merchandise (account 2900 less account 2980) 180
Tosapsr (2900 3a munycom 2980) - -
Future period expenses 190
Pacxonsl Oyaymmx nepuonos (3100) 1,420 -
Deferred expenses 200

Otcpouennsie pacxonsl (3200)

Explanatory notes on pages 21-29 are integral part of financial statements




Line

As at the beginning of

As at the end of the

Description number the year year
HanmeHoBaHHe OKa3aTelst
Ne Ha nmavano ortuérHoro Ha xonerng
CTPOK nepuona OT4YETHOTO IIepruoaa
1 2 3 4
Debtors, total (220+240+250+260+270+280+290+300+310) 210
Jeourtopsl , Beero (cTp. 220+240+250+260+270+280+290+300+310) 24,293,433,974 57,608,701 871
Overdue amount 211
13 Hee: MPOCPOUYCHHAS - -
Settlements with customers and clients 290
3a10/KEeHHOCTh NokynaTenei u 3aka3uukoB (4000 3a munycom 4900) - -
Settlements with subsidiaries 230
3a10/DKEHHOCTh 000CO0ICHHBIX ozipa3ieneHuii (4110) - -
Settlements with associates 240
3aI0IKEHHOCTD JOUSPHUX U 3aBHCHMBIX XO3SIHCTBEHHBIX 00mIecTs (4120) - -
Advances to employees 250
ABaHCHI BbIIaHHBIE NIepcoHaty (4200) 11,898 2,348
Advances to suppliers and contractors 260
ABaHCHI, BbJIAaHHBIC NTOCTABIIMKAM U noapsiraukam (4300) 6,661 56,413
Advances for taxes and other compulsory payments to the state budget
(4400)
ABaHCOBBIC [UIATEKH 110 HAJIOTaM ¥ IPYTUM 00s3aTEIbHBIM [UIATEKaM B 270
oromxker (4400) - -
Advances to special purpose funds and insurance
ABaHCOBBIC IUIATEXKH B OIOXKET, FOCYJaPCTBEHHBIC LieNeBbIe QOH/IBI U MO 280
crpaxoBanuio (4500) - -
Receivable from founder to charter capital 290
3a10/DKEHHOCTh YUpEAUTENeil o BKIaAaM B ycTaBHbIH KanuTai (4600) 24,101,123,663 57,014,674,875
Other settlements with employees 300
3a10/KEHHOCTD MEPCOHANIA 110 IPOYHM oreparusim (4700) - -
Other debtors 310
[Ipouas neduropckas 3a10bKeHHOCTD (4800) 192,291,752 593,968,235
Total cash and cash equivalents (incl. 330+340+350+360) 320
Jlene:xkHble cpecTBa, Beero (crp.330+340+350+360), B ToM uncie: 26,363,960 1,090,890,145
Cash on hand 330
JenexxHble cpezctaa B kacce (5000) - -
Cash on settlement account 340
Jlenexusle cpencTBa Ha pacueTHoM cuere (5100) 95,244 198,653,802
Foreign currencies 350
JleHexxHble CpeicTBa B MHOCTpaHHO# BasoTe (5200) 26,268,716 538,215,569
Other cash and cash equivalents 360
[Ipoune AeHEKHBIC CPENCTBA U HX dKBUBaIeHTHI (5500,5600,5700) - 354,020,774
Short-term investments 370
Kpatkocpounsie naBectuimu (5800) 43,097,585,688 99,122,534,004
Other current assets 380
[poune Texymue akTussl (5900) - -
Total of section 11 (140+190+200+210+230+320+370+380) 390
HWroro no pazaeay Il (crp.140+190+200+210+230+320+370+380) 67,417,385,956 157,822,128,282
Total assets (130+190) 400
Bcero no 6anaucy (crp. 130+390) 80,062,592,645 202,543,862,671

Explanatory notes on pages 21-29 are integral part of financial statements




Line

As at the beginning of

As at the end of the

Description number the year year
HanmenoBanue nokasaresns Ne Ha navayno oruérnoro | Ha konen oruyérHoro
CTPOK nepuoaa nepuoaa
1 2 3 4
Equity & Liabilities / Ilaccus
1. Sources of own funds
|. UcTOYHHKHM COOCTBEHHBIX CPEICTB
Charter capital 410
Ycraubiii kanmTan (8300) 47,260,150,256 47,744,873,979
Additional paid in capital 420
Jlo6aBnennbiii kanmTan (8400) 2,345,808,985 3,668,302,839
Reserve capital 430
PesepBHblii kanuTan (8500) 15,513,064,646 22,552,159,837
Redeemed own shares 440
BrikymieHHBIe coOcTBeHHBIE akimu (8600) - -
Retained Earnings 450
Hepacnpenenennas npu6suib (8700) 7,523,818,196 87,249,666,430
Special purpose receipts 460
Llenessle moctymienust u ¢pouasl (8800) - -
Reserves for future period expenses 470
Pe3epBbI IpeACTOSAINX pacxonoB u miarexeil (8900) - -
Total of section | (410+420+430+440+450+460+470) 480
HWroro no paspgeay | (crp.410+420+430-440+450+460+470) 72,642,842,083 161,215,003,085
11. Liabilities
11. Ods3aTenbCTBA

Long-term liabilities (500+520+530+540+550+560+570+580+590)
Jlosirocpoynble 06513aTe/IbCTBA, BCETO 490
(cTp.500+520+530+540+550+560+570+580+590) - -
Incl: long-term payables (catp. 500 + 520 + 540 + 560 + 590)
B TOM YHcJIe: 10JrocpoYHasi KpeAUTOPCKas 3210 :keHHoCcTh (cTp. 500 491
+ 520 + 540 + 560 + 590) R -
Long-term payables to suppliers and contractors 500
JlonrocpouHas 3aJ0/KEHHOCTD ITOCTABIMKaM | moapsiraukam (7000)
Long-term payables to subsidiaries 510
JlonrocpouHas 3aJ0KEHHOCTh 000c00ICHHBIM noapasaeneHusM (7110) - -
Long-term payables to associates
JlonrocpoyHas 3aJ0JDKEHHOCTh JJOYEPHUM U 3aBUCHMBIM X03.0011eCTBaM 520
(7120) - -
Long-term accrued profits 530
Jlonrocpounsle oTcpodeHHble goxoasl (7210,7220,7230) - -
Long-term accrued settlements with state budget
JlonrocpoyuHble OTCPOUCHHBIE 0053aTENbCTBA 110 HAJIOTaM M 00s13aTelIbHBIM 540
wiatexam (7240) - -
Other long-term accrued liabilities 550
ITpoune monrocpodHbIe OTCPOUCHHEIE 00s13aTensCTBa (7250, 7290) - -
Customers' prepayments received 560
ABaHCHI, IOTy4YeHHBIC OT NOKYIaTeNnel 1 3aka3aukos (7300) - -
Long-term bank credits 570
Jonrocpounsle 6ankoBckue kKpenutst (7810) - -
Long-term borrowings 580
Jonrocpounsle 3aimel (7820,7830,7840) - -
Other long-term creditors 590

IIpoune gonrocpoUHbIe KPEAUTOPCKHE 3a10mkeHHOCTH (7900)

Explanatory notes on pages 21-29 are integral part of financial statements




Line As at the beginning of As at the end of
Description number the year the year
HawnmeHoBaHue moka3arens .. Ha xoner
Ne Ha nagano otuérHoro .
ctpok Hepuoa OTYETHOTO
nepuoa
1 2 3 4

Total of current liabilities
(610+630+640+650+660+670+680+690+700+710+720+730+740+750+760) 600
Tekymue 00s13aTe/IbCTBA, BCEr0
(cTp.610+630+640+650+660+670+680+690+700+710+720+730+740+750+760) 7,419,750,562 41,328,859,586
including: current creditors (610+630+650+670+680+690+700+710+720+760)
B TOM YHCJIE: TEKYII[ask KPEAUTOP.3aq0KEHHOCTh 601
(ctp.610+630+650+670+680+690+700+710+720+760) 153,399 18,783,650
prolonged current creditors 602
13 Hee: IPOCPOYCHHAs TEKYyIasi KPeAUTOPCKast 3aI0JDKCHHOCTh - -
Payable to suppliers and contractors 610
3a10/DKeHHOCTh MOCTABIIMKAM M noapsiauukam (6000) 17,049 21,557
Payable to associates 620
3aI0IKEHHOCTh 000CO0ICHHBIM nopasaeneHusM (6110) - -
Payable to subsidiaries 630
3a10/DKEHHOCTBE JIOUSPHUM M 3aBHCHUMBIM X035HCTBEHHBIM obmiecTBam (6120) - -
Deferred income 640
Otcpouennslie goxosl (6220,6230) - -
Accrued liabilities/payables to state budget 650
OtcpodeHHBIC 00513aTENGCTBA IO HAJIOTaM U 00s13aTeNbHBIM IuIaTexkaM (6240) - -
Other deferred liabilities 660
Ipoune oTcpoueHHbIe 00s13aTenbCTBa (6250,6290) 7,419,597,163 41,310,075,936
Prepayments received 670
Ionyuennsbie aBancsl (6300) - -
Payable to state budget 680
3a10/DKEHHOCTB 10 TIaTexam B Oromker (6400) 31,582 39,034
Payable for insurance 690
3aI0/DKeHHOCTB 10 cTpaxoBaHuio (6510) - -
Payable to state special purpose funds 700
3a10JDKEHHOCTB 10 TJIATEXKaM B TOCYapPCTBEHHBIE LieneBbie oHbl (6520) 57,700 18,641,759
Payable to founders 710
3amomKeHHOCTh yupenutessM (6600) - -
Payable to employees 720
3a10/mKeHHOCTB 1o oruiaTe Tpyza (6700) 46,698 80,170
Short-term bank credits 730
KpaTkocpounsle 6aHKOBCKHE KpeauTsl (6810) - -
Short-term borrowings 740
KpaTkocpounsle 3aiiMsl (6820,6830,6840) - -
Part of long-term debts paid in one year 750
Tekymast 9acTh JOITOCPOUHBIX 0053aTenbCTB (6950) - -
Other creditors 760
Ipoune kpeguropckue 3am0mkeHHOCTH (6900 kpome 6950) 370 1,130
Total of section 11 (490+600) 770
Hroro no pazaeay Il (cTp.490+600) 7,419,750,562 41,328,859,586
Total equity and liabilities (480+770) 780
Bcero no 6anaucy (crp. 480+770) 80,062,592,645 | 202,543,862,671

Explanatory notes on pages 21-29 are integral part of financial statements




Description Line As at the beginning | As at the end of the year
HawnmeHoBanue mokasarerns number of the year Ha koHer| oT4éTHOrO
Ne cTpok Ha nauano neproaa
OTYETHOTO Meproa
1 2 3 4

Fixed Assets rented for short term (001) 790
OcHOBHBIE CpeCTBa, MOIyIeHHEIE 110 KpaTKocpouHoi aperse (001) ) .
Inventory for warehousing (002) 800
ToBapHO-MaTepHaNbHbIC LICHHOCTH, IPUHATHIC HA OTBETCTBCHHOE XpaHECHUE - -
(002)
Materials received for assembling (003) 810
Marepuanbl, IpuHsATHIC B IepepadoTky (003) ) .
Materials received for commission (004) 820
ToBapbl, IpuHATHIE Ha KomuccHio (004) ) .
Equipment received for assembling (005) 830
O0opynoBanue, npuHsToe st MoHTaxa (005) ) .
Accounting forms and blanks (006) 840
Bnanku crporoit oraerHocTH (006) ) B
Bad debt write off to the expenses of the period (007) 850
CrucaHHasi B yOBITOK 33J0JDKEHHOCTD HeIUIaTexecrnocoOHbIxaeoutopos (007) ) .
Guarantee of liabilities and payments - received (008) 860
Obecneuenue 00s3aTeIbCTB U IIaTexel — nomydennsie (008) . B
Guarantee of liabilities and payments - given (009) 870
O6ecneuenne 00s3aTeIbCTB U IIaTexel — Bermannsie (009) . B
Fixed assets given for financial lease (010) 880
OcHOBHBIE CpEICTBa, CAAHHEIE 110 J0r0oBOpPY (hrHaHCOBOU apeHas! (010) ) )
Property received by the loan agreement (011) 890
MmymecTBo, noiydeHHoe Mo gorosopy ccyst (011) ) )
Expenses, that would be excluded from taxbase in future periods (012) 900
Pacxozpl, HCKITIOUaeMble U3 HAIOr000IaraeMoil 6a3sl ClIeIyIONIUXIEPUOIOB - -
(012)
Temporary taxincentives (by type) (013) 910
Bpemennsie Hanorossle I6roTsl (0 Bugam) (013) ) .
Inventory and office belongings (014) 920
MHBeHTaph U X035 CTBEHHbIE NPUHAIIEKHOCTH B 3KcIutyatanuu (014) ) B
Property obtained by agreement (co-operative activity) (015) 930
HmymiecTBo, HOMy4eHHOE TI0 JOTOBOPY IIPOCTOrO TOBAPHILECTBA (COBMECTHOI - -
nestensHocTH) (015)
Intangible assets obtained by a right to use (016) 940
HemarepuanbHble aKTHBEL, IOTy4YeHHBIC 10 IpaBy moab3oBaHus (016) ) .

On behalf of the Management:

Sh. Vafaev
Deputy Executive Director

18 June 2018
Tashkent, Uzbekistan

R. Khaytmetov
Chief Accountant

18 June 2018
Tashkent, Uzbekistan

Explanatory notes on pages 21-29 are integral part of financial statements




STATEMENT OF FINANCIAL RESULTS - Form #2

Application Ne 2 to the Order of Finance
Minister

dated 27 December 2002 Ne140, registered
in the Ministry of Justice

24 January 2003 Ne 1209

Ipunoxenue Ne 2 x [Ipuka3sy MEHECTpa
¢unancos ot 27 gexabps 2002 r. Ne 140,
3apeructpupoBaHHomy MIO

24 suBaps 2003 r. Ne 1209

OTYET O ®UHAHCOBBIX PE3YJIbTATAX - ®opma Ne 2

from 1 January to 31 December 2017
¢ 1 suBaps no 31 nexa6ps 2017 rona

Enterprise Fund for Reconstruction and Development of the

Republic of Uzbekistan

Ipeanpustue, opranu3zaiys PoHA PEKOHCTPYKIUH H

pasutus Pecny0smukn Y30ekucran

Type of industry: Financing

Bun HCHTCHBHOCTI/I(I)HHaHCOBO-erIlHTHaﬂ AeATECJIbHOCTh

Legal form
OpraHu3aoHHO-TIpaBoBas Gpopma

Ownership type State-owned
®dopma coberBenHocTH 'ocyrapeTBeHHast

Ministries
MI/IHHCTepCTBa, BEOMCTBA U ApYrue

Taxpayer identification number
VneHTnUKAMOHHBIN HOMEP HAJIOTOILIATENbIIKA

Territory Republic of Uzbekistan
Teppuropus Pecny6iiuka Y30ekucran

Address Amir Temur str, 101, Tashkent
Anpec r. TamxkenT, yia. A.Temypa 101

Units of measurement Uzbek Soum, thousands
E,ZlHHHI.Ia HU3MEPCHUA ThIC. CYM

Form 2 by OKUD
Dopma Ne 2 mo OKY /]

By OKPO

o OKIIO

By OKONH
o OKOHX

By KOPF
o KOII®

By KFS
o K®C

By COOGU
no COOI'y

TIN
VHH

MXOBT
COATC

Sending date
JlaTa BBICBUIKH

Receiving date
Jlara nonyueHus

Submission date
CpOK TIpEaOCTABICHUA

Codes
Konpl

0710002

21258292

96190

2100

213

07794

206635118

1726266

Explanatory notes on pages 21-29 are integral part of financial statements
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For the previous year

For the current year

Description Line
num 3a COOTBETCTBYIOUINI MEPHOJ 3a OT4ETHBIN IEPUOL
HawnmeHoBaHue moka3arens ber IPOIIIOro Tofia
Ne Income (profit) Expenses (loss) Income (profit) Expenses (loss)
CTpO Jloxobl
K Jloxons! (mpubbuib) | Pacxonpl (yObITOK) (puOBLIB) Pacxonpl (YOBITOK)
1 2 3 4 5 6
Net turnover (goods, works, services)
YucTas BbIpyYKa OT peanu3aluu 010 X X
MIPOAYKIUH (paboT, yCIyT) - -
Cost of sales (goods, work, services)
CebecTonMOCTh peaan30BaHHOU 020 X X
MPOIYKIMHU (paboT, yciyr) - -
Gross margin (010 - 020)
Banosas npu6suts (YOBITOK) OT
peas3ali TPOIYKIIHI 030 X X
(ToBapos, pabot u yciyr) (ctp 010-
020) - -
Total of period expenses for the year
(050+060+070), incl:
040
Pacxoasbl nepuoaa, Bcero
(ctp. 050+060+070), B TOM unciae: X 2,346,364 X 3,012,254
Selling expenses 050 X X
Pacxozibl 10 peanusauun - -
Administrative expenses 060 X X
AJIMHHHCTPATHBHBIC PACXOJIBI 2,346,364 3,012,254
Other operating expenses 070 % %
[Ipoune onepanroHHbIE PACXOIbI
Other operating income
IIpoune m0X0aBI OT OCHOBHOM 090 X X
JIeATENBHOCTH 1,186 636,733
Loss from operating activity (030-
040+090) X X
. 100
YGBITOK OT OCHOBHOIi 1esITeJILHOCTH
(cTp. 030-040+090) 2,345,178 2,375,521
Total income from financial
activities
(120+130+140+150+160)
Jloxoab! 0T pHHAHCOBOIH 110 X X
JesTeJIbHOCTH, BCEro
(cTp. 120+130+140+150+160), B TOM
qucie: 7,987,967,407 89,503,922,623
Dividends received 120
Jloxompl B BUE TUBUICHIOB 16,053,273 X 42,132,228 X
Interest income 130
Jloxozp! B BHJIE IPOIICHTOB 451,343,715 X 879,867,044 X
Income from financial lease 140
JloxXozibl OT (pUHAHCOBOI apeH IbI - X - X
Foreign exchange gains
J10X0/1BI OT BAJTIOTHBIX KYPCOBBIX 150
pasHHUIL 7,516,149,934 X 88,571,165,152 X
Commission fees
IIpoune goxons! oT GUHAHCOBOIT 160
eI TCIIBHOCTH 4,420,485 X 10,758,199 X

Explanatory notes on pages 21-29 are integral part of financial statements
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Description

HaunmenoBanue nokaszatens

For the previous year

3a COOTBETCTBYIOLIMI MEPHOJ

Income (profit)

Jloxozs! (IpHOBLIE)

IIponuIoro roga

Expenses (loss)

Pacxoppl (YOBITOK)

For the current year

3a OTYETHBII NEpHOT

Income (profit) Expenses (loss)
Pacxonpl
Jloxozs! (IpHObLIL) (yOBITOK)

3

4

5 6

Expenses from financial activities
(180+190+200+210)

Pacxoabl no puHancoBoi
JAeATEeIbHOCTH,

(cTp. 180+190+200+210), B TOM
yucjiae:

170

513,809,928

2,251,880,690

Interests paid
PaCXOI[LI B BUJIC IPOLICHTOB

180

Financial leasing interest paid
PaCXOI[LI B BUJC ITPOLIEHTOB 110
(uHAHCOBOM apeHe

190

Foreign exchange losses
VYOBITKH OT BaTIOTHBIX KyPCOBBIX
pasHuI

200

513,809,929

1,847,086,690

Other expenses on financial activity
IIpoune pacxonpl o GpUHAHCOBOH
JACATCIBbHOCTHU

210

- 404,794,000

Profit before extraordinary items
(100+110-170)

IIpudbL1b (YOBITOK) OT
0011eX039iiCTBEHHOH J1esITe/IbHOCTH
(ctp. 100+110-170)

220

7,471,812,300

- 87,249,666,412 -

Extraordinary income / loss
YpesBbluaiitple MpuObUTH U (YOBITKH)

230

Profit before tax (220+/-230)
IMpudbLIb (YOBITOK) 10 yIIATHI

HAJIOTa Ha 10X0/bl (MPUOBLIB)
(cTp.220+/-230)

240

7,471 ,812,300

- 87,249,666,412 -

Profit tax
Hanor Ha npu6sLIS

250

X

- X -

Other taxes and other necessary
payments from profit

IIpoune Hanoru u apyrue
00s13aTeNIbHBIE IIATEXH OT HpHﬁLIJ‘II/I

260

Net profit for the year (240-250-
260)
Yucras npudbLIb (YOBITOK)

OTYETHOTO NNepuoaa
(eTp. 240-250-260)

270

7,471,812,300

- 87,249,666,412 -

On behalf of the Management:

Sh. Vafaev
Deputy Executive Director

18 June 2018
Tashkent, Uzbekistan

R. Khaytmetov
Chief Accountant

18 June 2018
Tashkent, Uzbekistan

Explanatory notes on pages 21-29 are integral part of financial statements
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INFORMATION ON PAYMENTS TO BUDGET
CIIPABKA O INUIATEXKAX B BIOJXKET

i Line Accrued Paid
Description code
IIpuunraercs no DakTHYECKH
HaunmenoBanue nokasaress Kon
pacuety BHECEHO
CTPOKH
Income tax from legal entities 280
Hanor Ha noxos! (IpHOBLIB) IOPHINYECKUX JIHIL
Income tax from individuals 290 304,718 282,387
Haunor na JOXOJbI (1)PI3PI‘-ICCKPIX JIMIY
including payments on individual accumulative pension accounts
B TOM YHCJI€: OTYUCICHUS B MHIUBUyaIbHbIC HAKOIUTEIbHbIE 291 14,879 14,549
TNEHCUOHHBIC CUCTa I'paXKaaH
Tax for consumption of gasoline, diesel and gas 300
Haitor na l'IOTpCGJ'ICHPIe 6€H3PIH21, JU3CIBbHOIO TOIIMBA U ra3a
VAT
310
Haitor na I[OGaBJ'ICHHy}O CTOUMOCTH
Excise 5 320
AKIM3HBINA HaJIOT
Tax on natural resources use 330
Hanor 3a nmonas3oBanue HEApaMu
Water tax
340
Haurtor 3a mons30Banue BOJIHBIMU pecypcaMu
Property tax
350
Haitor na UMYIIECTBO IOPUANICCKUX JINI]
Land tax § 360
3eMeIbHBIH HaJIor
Unified tax
N . 370
EI[I/IHLII/I HAJIOTOBBIM IJIATEXK
Unified land tax
. . 380
E,E[I/IHLII/I 3EMCIIBHBIN HAJIOT
Fixed tax § 390
(DI/IKCI/Ip()BaHHBII/I HaJIor
Other taxes 400
IIpoune Hanoru
Payments to governmental funds 410
OO0s13aTeabHbIC OTUHCIICHHS B T'OCYyHapCTBECHHBIC LICJICBBIC (bOHHBI
Unified Social payments and insurance payments to state pension fund
EnuHblii conManbsHbli IIAaTEKU CTPAXOBBIE B3HOCHI TPaXKJaH BO BHEOIOIKETHBIH 440 519,071 510,513
IlencuonHsIi $hoHg
Import duties
450
I/IMHOpTHBIC TAMOJXCHHBIC ITOIIJINHBI
Payments to local budget
. 460
COOpBI B MECTHBIH OFOJKET
Penalties for overdue budget payments 470
duHaHCOBBIE CaHKIMHU 32 IPOCPOYCHHBIC IUIATCKU B 6102[)KCT
Total payments to budget ( lines 280 - 470, excl. 291)
Bcero cymma niarexeii B 61o1xet (ctp.c 280 mo 470 480 838,668 807,449
Kpome cTp.291)

On behalf of the Management:

Sh. Vafaev
Deputy Executive Director

18 June 2018
Tashkent, Uzbekistan

R. Khaytmetov
Chief Accountant

18 June 2018
Tashkent, Uzbekistan

Explanatory notes on pages 21-29 are integral part of financial statements
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STATEMENT OF CASH FLOWS - Form #4
OTYET O JEHEXKHBIX IOTOKAX - ®opma Ne 4

Application Ne 4 to the Order of Finance
Minister

dated 27 December 2002 Nel40, registered
in the Ministry of Justice

24 January 2003 Ne 1209

Ipunoxenue Ne 4 x IIpuka3zy MHHECTpa
¢unancos ot 27 nexadpst 2002 r. Ne 140,
3aperucTpupoanHomy MO

24 sBaps 2003 . Ne 1209

from 1 January to 31 December 2017 Codes
¢ 1 suBaps no 31 gexadps 2017 roga Koast
Form 4 by OKUD
®dopma Ne 4 o
OKVY/[] 0710002
Enterprise Fund For Reconstruction and Development of the
Republic of Uzbekistan By OKPO
IIpennpusitue, opranuzanus @oHJ PEKOHCTPYKIMHA H PA3BUTHS
Pecny0mku Y30exkucran o OKIIO 21258292
Type of industry Financing By OKONH
Bun nestensHocT @MHAHCOBO-KPEIUTHASI 1eSATEJIbHOCTD mo OKOHX 96190
Legal form By KOPF
OpraHu3aloHHO-TIpaBoBas popma o KOIId 2100
Ownership type State-owned By KFS
®dopma coberBerHocTH ['ocyaaperBeHHast o K&C 213
Ministries By COOGU
MHuHHUCTEpCTBA, BEAOMCTBA U APYTUE mo COOI'Y 07794
Taxpayer identification number TIN
VneHTnhUKAMOHHBINA HOMEP HAJIOTOTLIATENbIIKA MNHH 206635118
Territory Republic of Uzbekistan MXOBT
Tepputopust Pecnyéimka Y36exucran COATO 1726266
Address Amir Temur str, 101, Tashkent Sending date
Anpec r. TamkenT, ya1. A.Temypa 101 JlaTa BBICBUIKH
Units of measurement Uzbek Soum, thousands Receiving date
Enunnia usmepeHus Thbic. CyM JlaTa nomyuenus
Submission date
Cpok
TIPpEeAOCTaBIICHUA

Explanatory notes on pages 21-29 are integral part of financial statements
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Description Line code Inflow Outflow
HaumeHnoBanue nokasarens Ne ctpok IIpuxon Pacxon
1 2 3 4
Operating activity
Onepaunonﬂaﬂ JACATECIABHOCTH

Cash received from sales of goods (works, services) 010
JleHexHbIe IOCTYIUICHHUS OT PeallH3allii IPOIYKINH (TOBAPOB, paboT U YCIyT)
Payments to suppliers 020 50584 982,088
HCHC)KHLIC BBIIJIATHI IIOCTABLIMKAM 332 MaTCpHaJIbl, TOBAPhI paGOTBI 1 yCIIyru
Payments to personnel and on their behalf 030 72190 1,256,844
HCHC)KHLIC IJIATEXKHU IIEPCOHATY U OT UX UMECHHU
Other operating payments and receipts 040 194,090,801 579,799,886
)Ipyrue JCHCEKHBIC TOCTYIUICHUS U BBIIJIATHI OT OHepaLII/IOHHOf/‘I JCATCIbHOCTH
Total: net cash flow from operating activity (010-020-030+/-040)
HToro: yucThIii ICHEKHBIA PUTOK / OTTOK OT ONEPALHOHHOI AeSITeTbHOCTH 050 387,825,243
(ctp. 010-020-030+/-040)

Investment activity

HHBeCTMHMOHHaﬂ JCATCILHOCTH

Purchase and sale of fixed assets 060 361,444
IIpuobperenue u npojaxa OCHOBHBIX CPEJICTB
Purchase and sale of intangible assets 070 4,752
Hpn06peTeHHe 1 IIpoJaka HEMaTCpUaIbHbIX aKTUBOB
Long/short-term investments 080 5.705,906,255
ITpuobpeTenue U Mpogaxa JOJITOCPOYHBIX U KPATKOCPOUHBIX HHBECTULIUH
Other cash inflow and outflow from investment activity 090 808,758,683 6.244.637.834
)Ipyrue JCHCKHBIC NOCTYIUICHUS U BBIIIJIATHI OT I/IHBBCTPILIHOHHOﬁ JCATCIIbHOCTHU
Total: net inflow/outflow from investment activity (060+/-070+/-080+/-090)
HToro: yucTbIii ICHEKHBII NPUTOK / OTTOK OT MHBECTULHOHHOM JeAT-CTH 100 11,142,151,602
(cTp.060+/-070+/-080+/-090)

Financing activity

duHaHcoBas JeATEJIbHOCTH
Interests received and paid 110 737,332,890
HOJ‘Iy'-IeHHLIC U BBIIUIAYEHHBIC NPOLICHTDI
Dividends received and paid 120 20,586,824
HOJ’IyLIeHHLIe W BBIIUIAYCHHBIC TUBUICHIbI
Proceeds from issues of equity shares
I[eHe)KHLIe MOCTYIJICHUS OT BBIITYCKa aKI_II/II71 WM APpYTruX HHCTPYMEHTOB 130 2’299'421'414
CBSI3AHHBIX C COOCTBEHHBIM KaIMTAJIOM
Payments on purchase and redemption of own shares
HCHC)KHLIC BBIIUIATBI ¥ OCTYIJICHUS IPH BBIKYIIC U peajiu3alluu COOCTBCHHBIX 140
aKIUH
Payments and receipts from long-term and short-term loans
HCHC)KHLIC NOCTYIUICHHU U BBIIIATHI IO AOJITOCPOYHBIM U KPATKOCPOYHBIM 150
KpeauTaMm u 3aiiMam
Receipts and payments on financial leasing contracts 160
HCHC)KHLIC MNOCTYIUICHHUS U IVIATCKHU 11O (bHHaHCOBOﬁ apeHae
Other cash inflow and outflow from financial activity 170
)Ipyrue JCHCEKHBIC TOCTYIUICHUS U BBIIJIATHI OT d)HHaHCOBOf/‘I JACATCIbHOCTH
Total: Net cash flow from financing activity (110+120+130+140+150+160+170)
180 3,057,341,128

Hroro: UucThlii 1eHeKHbIA NPUTOK / OTTOK OT (PMHAHCOBOI /1eATEILHOCTH
(cTp.110+120+130+140+150+160+170)

Explanatory notes on pages 21-29 are integral part of financial statements
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Line Inflow Outflow
Description code
No Ipuxon Pacxon
HaumMeHnoBanue mokasaTtens CTPOK
1 2 3 4
Taxation

Hausoroo6.10:xeHune
Income/profit tax paid 190
YaueHHbIH HAJIOT Ha 10X0/ (MPHOBLIb) U (HAJIOT Ha BAJIOBBIH JOXOM)
Other taxes paid 200 811,632
VYrnadyeHHbIC TIPOYHMEC HAJIOT'H
Total: Taxes pald (190+200) 210 811.632
Hroro: yniayenusie Hajoru (crp. 190+200)
Total: Net cash flow from operating, investment and financing activities
(050+/-100+/-180-210)
HToro: YucThIii AeHEKHBII NPATOK / OTTOK OT (HHAHCOBO-XO0351ii CTBEHHOIH 220 8,473,447,349
JeATeJIbHOCTH
(ctp. 050+/-100+/-180-210)
Balance of exchange rate difference, formed from revaluation of cash and cash
eqUiVaIentS in foreign currency 221 67,205,220,287 1,642,298,437
CaJ’ILHO KYPCOBBIX pa3HHUIIL, 06pa30BaBIHI/IXCSI OT NEPEOLECHKHN NCHEKHBIX CPEACTB B
I/IHOCTpaHHOI;'I BaJIIOTC
Cash at the beginning of the year 230 43,123,949,648 .
I[el-le)l(l-lble CpeACTBA HA HAYAJIO roaa
Cash at the end of the year 240 100,213,424,149
I[enezmu,le CPEACTBA HA KOHeL rojaa

FOREIGN CURRENCY CASHFLOW STATEMENT

CIIPABKA O JBHKEHHUM JEHEKHBIX CPEJICTB B MFHOCTPAHHOM BAJIIOTE
Description line code Amount

HaumeHoBanue nokasarenei Ne ctpoku Cymma
Balance as at the beginning of the year 250 43,123,854, 404
OcTaToK Ha HavYajIo roga
Total foreign currency received (line 261+262+263+264), including: 260 4,147.328,743
IocTynuio BaJIOTHBIX CPEACTB, Beero (cTp. 261+262+263+264) B ToM uncie
Sales proceeds 261
Bblpyuka oT peanuzauuu
~Converted 262 2,705,254,925
ITpokOHBEpPTUPOBAHO
-From investment activity 263 1,409,682,919
Ilo I/IHBeCTI/ILII/IOHHof;I JCATCIbHOCTH
-Other sources 264 32,390,898
Jlpyrue UCTOUHUKH
Total foreign currency spend (line 271+272+273), including: 270 12,703,019,736

M3pacxo10BaHO BAJIIOTHBIX CPEACTB, Beero (crp. 271+272+273), B ToM yncie

Explanatory notes on pages 21-29 are integral part of financial statements
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Long/short-term investments

271 881,244,996
IMpuobperenue u Mpogaxa JOITOCPOUHBIX U KPATKOCPOUHBIX HHBECTULIUH
Payments to suppliers and contractors

272 31,995,192
BrimiaTer MOCTaBIIUKaM U NMOAPAAINKAM
Payments for investment activity

273 6,244,637,834
BeimiaTer mo HHBCCTPIHHOHHOﬁ JACATCIBHOCTH
Other payments

274 5,545,141,714
Ha npyrue nenu
Balance of exchange rate difference, formed from revaluation of foreign currency
CaJ’ILHO KYpPCOBBIX pa3HHUIIL, 06pa30BaBIHI/IXCSI OT NEPEOLECHKHN NCHEKHBIX CPEACTB B 280 65’424'421’685
PIHOCTpaHHOfI BaJIIOTC
Balance as at the end of the year (line 250+260-270+/-280)

290 99,992,585,095
Ocrartok Ha KoHel roja (crp. 250+260-270+/-280)

On behalf of the Management:

Sh. Vafaev
Deputy Executive Director

18 June 2018
Tashkent, Uzbekistan

R. Khaytmetov
Chief Accountant

18 June 2018
Tashkent, Uzbekistan

Explanatory notes on pages 21-29 are integral part of financial statements
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Application Ne 5 to the Order of Finance

Minister

dated 27 December 2002 Ne140, registered

in the Ministry of Justice
24 January 2003 Ne 1209

Ipunoxenue Ne 5 k [Ipuka3zy muHucTpa
¢unancos ot 27 nexabps 2002 r. Ne 140,

STATEMENT OF SHAREHOLDERS' EQUITY - Form #5
OTYET O COBCTBEHHOM KAIIMTAUJIE - popma Ne 5

3aperucTpupoBanHomy MIO
24 suBaps 2003 r. Ne 1209

from 1 January to 31 December 2017
¢ 1 suBaps no 31 nexa6ps 2017 rona

Codes
Koppl

Form 5 by OKUD

Enterprise Fund For Reconstruction and Development of the

Republic of Uzbekistan

Ipennpusrtue, opranuzanyst PoHI PeKOHCTPYKIUH H PA3BUTHS

Pecny0iinku Y30exkucran

Type of industry Financing

Bun nestenbHOCTHPUHAHCOBO-KPEIUTHAS 1€ATEbHOCTh

Legal form
OpraHu3aloHHO-TIpaBoBas popma

Ownership type State-owned
®dopma coberBenHocTH 'ocyrapeTBeHHast

Ministries
MHuHHUCTEpCTBA, BEAOMCTBA U APYTUE

Taxpayer identification number
I/II[CHTI/I(bHKaHHOHHLIﬁ HOMEDP HaJIOroIuiaTeIbIIUKa

Territory Republic of Uzbekistan
Tepputopus Pecmy6inka Y3dexucran

Address Amir Temur str, 101, Tashkent
Anpec r. TamkenT, ya1. A.Temypa 101

Units of measurement Uzbek Soum, thousands
E,ZlHHHI.Ia HU3MEPCHUA ThIC. CYM

®opma Ne 5 o
OKY ]
By OKPO

no OKIIO

By OKONH
mo OKOHX

By KOPF
no KOII®

By KFS
no KdC

By COOGU
o COOI'Y

TIN
VHH

MXOBT
COATC

Sending date
JlaTa BBICBUIKH

Receiving date
Jlara nomyuenus

Submission date
Cpok
TIPpEeAOCTaBIICHUA

0710005

21258292

96190

2100

213

07794

206635118

1726266

Explanatory notes on pages 21-29 are integral part of financial statements
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Special

Line Charter capital Adgiltmngl paid Reserve capital Retained earning Purchased own purpose TOTAL
. numb in capital shares
Description or funds
BbIkyniieHHbIe
Hepacmpenenen- COOCTBEHHbIE Llenessie
Ne VcraBHbIid JloGaBeHHbII PesepBHblii Hasi aKI1n MOCTYIUICHHUS
HaumeHnoBanue nokasarens CTPOK KamnuTan KanuTa KanuTa puOBLTh M IpOYHe UTOro
1 2 3 4 5 6 7 8 9
Balance as at the beginning of the year 010
OcTaToK Ha HAYAJIO ToJa 47,260,150,256 2,345,808,985 | 15,513,064,646 7,523,818,196 - - 72,642,842,083
Increase in share capital in accordance with Presidential
Decree
020 - X X X X X -
VBelMueHHe YCTAaBHOTO KalHUTalla COrIacHO
TIOCTAaHOBJICHUIO IIPE3UACHTA
Revaluation of long-term assets 030 X X X X X
I[TepeorieHKa JONTOCPOYHBIX AKTHBOB 736 736
Exchange difference arisen on chapter capital formation
BamoTHas KypcoBast pasHUIA pu GOPMUPOBAHHUH 040 X X X X X
yCTaBHOTO (hoHIa 1,322,493,854 1,322,493,854
Allocation to reserves in accordance with the decision
of Council of the Fund } 050 X X X X
OrtuncneHns B pe3epBHBIIl KalMTall COrIIACHO
pewennto Coera ®onna 7,039,094,455 (7,039,094,455) -
Current year retained profit (loss) 060 X X X X X
Hepacnpenenernast npuObLIb (YOBITOK) TEKYLIEro roaa 87,249,666,412 87,249,666,412
Property received free of charge 070 X X X X X
BCSBOBHMCBHHO TI0JTY4CHHOC UMYIIECTBO -
Special purpose funds received 080 X X X X X
ITosy4eHHbIe CPEICTBA 10 1IEJIEBOMY Ha3HAUYCHHIO -
Formation of charter from retained earnings in
accordance with the decision of Council of the Fund
DOpPMUPOBAHIE YCTABHOTO KAIMTANA 33 CIET 090 X X X X
HepacHpezieIeHHON IPHOBLIH COTTIACHO PEIICHHIO
Coseta ®oHzaa 484,723,723 (484,723,723) -
Other sources
IIpourie HCTOYHUKN GOPMUPOBAHUS YCTABHOTO 100 X X X X X X
Kanuraia -
Balance as at the end of the year 110
OcTaToK Ha KOHell roja 47,744,873,979 3,668,302,839 | 22,552,159,837 87,249,666,430 - - 161,215,003,085

Explanatory notes on pages 21-29 are integral part of financial statements




line Charter capital Addltlona}l paid in Reserve capital | Retained earning Purchased own Special TOTAL
code capital shares purpose funds
Description KOIu
Hepacnpenenen- | BbikynieHHble Lenesbie
Ne YcraBHblii JlobaBneHHBII PesepBHbIit Has COOCTBEHHBIE TIOCTYTIJICHUS
HanmenoBanue nokasaresns CTPOK KaIuTa KaIuTa KaIuTall TIpUOBLIHL AKIUH U [Ipo4ue UTOI'o
1 2 3 4 5 6 7 8

Increase (+) or decrease (-) in equity
VYBemuuenue "+" WM yMEHbIICHHUE (-) COOCTBEHHOTO 120
KanuTana 484,723,723 1,322,493,854 7,039,095,191 79,725,848,234 - - 88,572,161,021
FOR INFORMATION: / CIIPABOYHO:
Number of shares issued 130 X X X X X X
KonnuecTBo BBINYIIEHHBIX aKIHUH, IIT.
Including: / B Tom uuncae:
Preference 131 X X X X X X
ITpuBuIErnpoBaHHbIE
Ordinary 132 X X X X X X
IIpocTsie
Par value (face value) of shares 140 X X X X X X
HomuHanpHasi CTOUMOCTb aKIHU
Number of shares outstanding 150 X X X X X X
KoJsimuecTBo akuuii B 00paleHuH, mrT.
Including: / B Tom uuncae:
Preference 151 X X X X X X
ITpuBuIErnpoBaHHbBIE
Ordina

nary 152 X X X X X X
IIpocTbie

On behalf of the Management:

Sh. Vafaev
Deputy Executive Director

18 June 2018
Tashkent, Uzbekistan

Explanatory notes on pages 21-29 are integral part of financial statements

R. Khaytmetov
Chief Accountant

18 June 2018
Tashkent, Uzbekistan




FUND FOR RECONSTRUCTION AND DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017
(in thousands of Uzbek Soums)

1. REPORTING ENTITY

The Fund for Reconstruction and Development of the Republic of Uzbekistan (the “Fund”) was established by
the Decree of the President of the Republic of Uzbekistan #3751 “On Creation of Fund for Reconstruction and
Development” dated 11 May 2006 and is a financial organization under the Cabinet of Ministers. The Fund was
registered by Yunus-Abad Khokimiyat, Tashkent, on 7 June 2006 and is located at 101, Amir Temur Avenue,
Tashkent 100084, Uzbekistan.

The founder of the Fund is the Government of the Republic of Uzbekistan, which is represented by the Ministry
of Finance.

The Fund carries out its activity with the purpose of the realization of modernization projects and technical re-
equipment of key sectors of the economy, to achieve dynamic, stable and balanced social and economic
development of the country and to realize effective, structural and investment policies.

The key objectives of the Fund are the following:
- Securing and accumulating financial assets of the Government;

- Financing of projects, which are key to the realization of priority tasks in the economic development,
structural changes and production modernization;

- Financing of renovation and technical re-equipment programs of strategically important enterprises,
primarily basic economic sectors;

- Financing of projects, aimed at technical re-equipment and improving the rate and volume of production in
fuel and energy industries, chemical industry, engineering and non-ferrous metallurgy industries;

- Financing the realization of State’s socially important programs and projects on creating production and
nonproduction infrastructure, mainly in under-developed regions;

- Financing the modernization and development of transport and telecommunication infrastructure setting up
conditions to integrate Uzbekistan into international communication networks, which provide the shortest
access to international transport corridors and world markets;

- Organizing joint financing projects together with international financial institutions, credit organizations of
the Republic of Uzbekistan and other countries.

The Fund finances or co-finances investment projects:

- Through long-term loans upon request of trustee banks. The Board of the Fund has determined the trustee
banks to be the following commercial banks:

— National bank for foreign economic activity of the Republic of Uzbekistan (NBU of FEA RUz),
— Joint-Stock Commercial Bank “Asaka Bank”,

— Joint-Stock Commercial Bank “Uzbek Industrial and Construction Bank”,

— Joint-Stock Commercial Mortgage Bank “Ipoteka bank”, and

— Joint-Stock Commercial Bank “Agrobank”.

- Onagrant basis — based on the instruction from Ministry of Finance coordinated with the Ministry of Economy
of the Republic of Uzbekistan.

In order to enhance the Fund’s financial stability and profitability it has entered into a trust management
agreement with the Central Bank of the Republic of Uzbekistan (“CBU”) whereby the Fund can place free cash
balances with the CBU to invest in highly liquid, reliable foreign financial instruments.

As at 31 December 2017, the number of employees was 23 (2016: 26).
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FUND FOR RECONSTRUCTION AND DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017
(in thousands of Uzbek Soums)

2. SIGINIFICANT ACCOUNTING POLICIES

Basis of presentation. These financial statements have been prepared in accordance with the reporting
requirements of the National Accounting Standards of the Republic of Uzbekistan (“NAS”), published by the
Ministry of Finance of the Republic of Uzbekistan. The Fund’s policy stipulates the financial statements
preparation on the basis of historical cost convention as modified by the certain assets subject to annual
revaluation in accordance with the accounting and reporting requirements of NAS.

The preparation of statutory accounting reports in compliance with NAS requires management to make estimates
and assumptions affecting the reported amounts of assets, liabilities, revenues and expenses, and the disclosure
of contingent assets and liabilities. Actual results may differ from those estimates and assumptions.

Presentation currency. These financial statements are presented in national currency — Uzbekistan
Soum (“UZS”). Transactions denominated in foreign currency are translated into the national currency
at the rate of the CBU at the transaction date.

Long-term investments. Financial investments are initially and subsequently recorded at cost, which includes
broker’s commission, bank commission, duties and other expenses. Financial results include dividends on long-
term investments.

Long term debtors and receivables. Long term debtors are initially and subsequently recorded at cost, which
represent loans issued to borrowers. The related interest receivable is shown in “Other debtors” section.

Impairment of financial assets. The Fund estimates at each reporting date whether there are indicators of possible
impairment of the financial asset. If there is an impairment of accrued interest receivable, loans, or other interest-
bearing financial instruments, this means that interest accrual on balance sheet accounts should be stopped.

In assessing whether there is any indication of a possible impairment of the asset, the Fund considers external
sources of information (for example, during this period there have been significant changes in technological,
market, economic or legislative conditions that adversely affected the business entity) and internal sources of
information.

Cash and cash equivalents. Cash and cash equivalents consist of cash on hand, cash on settlement account, and
short — term investments of the Fund.

Cash equivalents are mainly used to pay short-term commitments rather than for investment or other purposes. In
order to consider investments as cash equivalents, they should be easily convertible to cash without losing its
value.

Balances in foreign currency in bank accounts are translated to UZS at the moment of transaction and at the end
of each month (see “Foreign currency transaction and translation™).

All cash inflows and outflows during the year denominated in UZS are reflected in the statement of cash flows.

Movements of currency funds translated into UZS at CBU rate prevailing at the transaction date are also reflected
in the statement of currency funds movements prepared in addition to the statement of cash flows.

Expense recognition. Expenses are recorded on an accrual basis and recorded in the financial results during the
period they relate to regardless of when paid for.

Income and expenses from financing activities. Income and expenses from financing activities include interest
income from the placement of cash balances temporarily available, transferred to the trust management, interest
income from loans issued to commercial banks.

Income and expenses from financing activities also include foreign exchange gains and losses recognized in
statement of financial results as described in “Foreign currency transactions and translation” paragraph.
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FUND FOR RECONSTRUCTION AND DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017
(in thousands of Uzbek Soums)

2. SIGINIFICANT ACCOUNTING POLICIES (CONTINUED)

Receivables from founder to charter capital. The charter capital of the Fund was initially established in USD
and the receivables from founders to the charter capital account was recorded at the exchange rate of the Central
Bank of the Republic of Uzbekistan at the date of registration of charter capital. Subsequent changes of the account
occur as a result of fluctuations in the official exchange rate is recorded in “Other deferred liabilities” account
within current liabilities section. The exchange gain from revaluation of receivable from founders is recorded in
“Other deferred liabilities” account until the cash is received and when the cash is received it is recognized in
“Additional paid in capital” account within the Equity section. As at 31 December 2017, other deferred liabilities
were equal to UZS 41,310,075,936 thousand (2016: UZS 7,419,597,163 thousand).

Foreign currency transactions and translation. The Fund translates all balance sheet items denominated in
foreign currencies into UZS at the official exchange rate published by the CBU at the last date of the month and
at the date of business transaction. The exchange gain or loss from transactions with balance sheet items, except
for receivables from founders to charter capital, denominated in foreign currencies are recognized in the statement
of financial results.

Additional paid-in capital. The positive exchange rate difference in the formation of the Fund's charter capital,
arising between the rates of the Central Bank of the Republic of Uzbekistan as of the date of registration of the
constituent documents and the date of the actual contribution to the Charter Capital, is reflected in accounting as
an additional paid-in capital. Negative exchange rate difference in the formation of the Fund's charter capital,
arising between the rates of the Central Bank of the Republic of Uzbekistan as of the date of registration of the
constituent documents and the date of the actual contribution to the Charter Capital, is reflected in the accounting
as an additional paid-in capital and accounted for in the debit of the additional paid-in capital account, exchange
rate differences in the formation of charter capital. Excess of the amount of the negative exchange rate difference
over the amount of the positive exchange rate difference in the formation of the Charter Capital is charged to
expenses related to the financial activities of the Fund.

Reserve capital. The creation of the reserve capital is reflected in the credit of the reserve capital account in
correspondence with the account of the retained earnings of the reporting period. The use of reserve capital is
accounted for under the reserve capital account in correspondence with the accounts of consumers of these funds.

The official exchange rates of CBU are as follows:

31 December 2017 31 December 2016
Currency uZzs Uzs
1USD 8,120.07 3,231.48
1 Euro 9,624.72 3,419.23
1 Pound Sterling 10,850.04 3,969.23
1 Japanese Yen 71.68 27.58

Due to Decree of the President of Republic of Uzbekistan “Priority Measures for Liberalizing Foreign Exchange
Policy” dated 2nd of September 2017, USD exchange rate has increased significantly by more than 90% from
4,210.35 UZS to 8,100.00 UZS on the 5th of September 2017.
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3.

DISCLOSURES TO FINANCIAL STATEMENTS

Long-term investments.

Ownership 31 December 31 December
(%) 2017 2016
JSCB "Asaka Bank" 69.2% 1,453,121,400 66,724,800
JSCB "Uzbek Industrial and Construction Bank" 63.8% 921,904,121 335,779,296
JSCB "Agrobank™ 66.7% 890,106,416 22,192,000
JSCB "Xalq Bank of the Republic of Uzbekistan" 52.9% 552,500,000 -
JSCMB "Ipoteka Bank™ 60.9% 510,000,000 -
JSCB "Turonbank" 66.0% 177,978,950 -
JSCB "Alogabank" 51.2% 121,110,000 -
JSCB "Uzagroexportbank" 75.0% 26,546,025 -
"0 zshahar Qurilsh Invest” LLC 61.0% 610,000 -
Total equity investments in subsidiaries 4,653,876,911 424,696,096
JSCB "Qishloq Qurilish Bank" 41.3% 443,125,273 42,333,750
"Toshkent Metallurgiya Zavodi" FE 49.9% 435,051,868 -
JSCB "Microcreditbank" 40.9% 242,586,324 -
NBU of FEA RUz 0.0% 200,476,410 -
"Qishlog Qurilish Invest" Engineering company 20.7% 829,600 829,600
Total equity investment in associates 1,322,069,475 43,163,350
"Uzbek-Omon Investment Copmany" LLC 25.0% 444,463,237 72,708,300
"Uzomankapital" LLC 25.0% 6,090,053 2,423,610
Total equity investment in companies with foreign
equity 450,553,290 75,131,910
Total Long-Term Investments 6,426,499,676 542,991,356

According to various Decrees of the President of the Republic of Uzbekistan the Fund places foreign currency in
certain commercial banks. The banks then sell these foreign currencies in the currency exchange and issue
additional shares to the Fund for equivalent amount in UZS.

According to the Decree of the President of the Republic of Uzbekistan from 16.06.2017, NePP-3066, the Fund
increased government's share in nine State owned banks for an amount equivalent to USD 500 min. The amount
was fully transferred during 2017.

In addition during 2017, the Fund placed USD 100 min with JSCB “Asaka bank”, USD 40 min with JSCB
“Agrobank”, USD 15 min with JSCB “Alogabank”, in accordance with the Decree of the President of the
Republic of Uzbekistan dated 15.08.2017, NePP-3257. These banks partially sold these foreign currencies in the
currency exchange and issued additional shares to the Fund.

Also during 2017, the Fund placed $15 million with JSCB "Turonbank"in accordance with the Decree of the
President of the Republic of Uzbekistan dated 07.08.2017, NePP-3174. Turonbank partially sold these foreign
currencies in the currency exchange and issued additional shares to the Fund.

During 2017, the Fund made initial contribution of EUR 7.5 min. to the charter capital of newly founded JSCB
"Uzagroexportbank" in accordance with the Decree of the President of the Republic of Uzbekistan NePP-2740
dated 24.01.2017.
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3. DISCLOSURES TO FINANCIAL STATEMENTS (CONTINUED)

During 2017, based on the shareholder's decision the Fund invested UZS 610 min. in newly founded engineering
company "O’zshahar Qurilish Invest” LLC in accordance with the Decree of the President of the Republic of
Uzbekistan NePP-2728 dated 13.01.2017.

During 2017, based on the shareholder's decision the Fund made a contribution to charter capital of "Construction
of Toshkent Metallurgiya Zavodi" FE of EUR 98.7 min. in accordance with the Decree of the President of the
Republic of Uzbekistan NePP-2874 dated 07.04.2017.

Long-term loans. The Fund issued long-term loans to the following State owned banks, for the purpose of further
refinancing of the State approved projects:

31 December 31 December
2017 2016
- NBU of FEA RUz 13,316,660,894 4,292,738,583
- JSCB "Uzbek Industrial and Construction Bank" 11,218,455,712 4,496,618,261
- JSCMB "Ipoteka bank" 3,687,041,618 967,221,720
- JSCB "Asaka Bank" 10,037,819,938 2,345,577,428
- JSCB "Agrobank" 34,866,464 -
Total long-term debtors 38,294,844,626 12,102,155,992
The following long-term loans were issued during 2017:
Bank Credit Amount Interest rate Maturity
(in USD min.) Dates
NBU of FEA RUz 1,246.6 | 0.0% - 2.0% / 6-month. LIBOR + 1.0% 2022-32
JSCMB “Ipoteka-Bank” 473.1 | 2.0% - 3.0% / 6-month. LIBOR + 1.0% 2024-32
JSCB “Asaka” 250.0 6-month. LIBOR + 1.0% 2027
JSCB "Agrobank™ 30.0 6-month. LIBOR 2028
Total: 1,999.7
Other debtors. Other debtors represent the following balances:
31 December 31 December
2017 2016
Interest receivable on loans 592,206,523 131,141,370
Other interest and commission receivable 1,760,321 120,706
Pension compensation 1,392 -
Interest receivable on deposits - 61,029,676
Total other debtors 593,968,235 192,291,752

As at 31 December 2017, interest receivable of UZS 592,206,523 thousand represents accrued but not received
interest on loans issued to authorized banks (2016: UZS 131,141,370 thousand).

25



FUND FOR RECONSTRUCTION AND DEVELOPMENT OF THE REPUBLIC OF UZBEKISTAN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017
(in thousands of Uzbek Soums)
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As at 31 December 2017, other interest and commission receivables made up UZS 1,760,321 thousand (2016:
UZS 120,706 thousand) represent the commission fees to the Fund for the organization of the credit paid before
its commencement has started and liability fee paid during the period of credit use.

As at 31 December 2017, interest accrued from cash balances deposited in the CBU, under the trust management
agreement between the Fund and the CBU, was fully paid (2016: UZS 61,029,676 thousand).

Receivables from founder to charter capital. As at 31 December 2017 receivable from founder to charter capital
is UZS 57,014,674,875 thousand (2016: UZS 24,101,123,663 thousand). The charter capital was increased in
accordance Presidential Decree # 2140 dated 5 March 2014 on “Additional measures for strengthening resources
basis of the Fund for Reconstruction and Development of the Republic of Uzbekistan”.

Cash and cash equivalents and short term investments. Short term investments comprise investment placements
to the CBU from cash balances temporarily available in accordance with trust management agreement. According
to the President’s Decree of the Republic of Uzbekistan #PP-350 dated 16 May 2006, and under the trust
management agreement between the Fund and the CBU free cash balances may be placed in the following foreign
financial instruments denominated in USD, EUR, GBP and JPY:

- Cash and short-term deposits in leading foreign banks;

- Reliable and liquid government securities and other debt liabilities of economically developed countries;

- Securities of foreign financial institutions.

Trust management is carried out by the CBU without charging fees for service.

31 December 31 December
2017 2016
Short term investments with CBU under trust management
agreement 99,122,534,004 43,097,585,688
Deposits for Future Stock Subscriptions 354,020,774 -
Cash in CBU in foreign currencies 538,215,569 26,268,716
Cash in CBU in national currency 198,653,802 95,244
Total cash and cash equivalents 100,213,424,149 43,123,949,648

Deposits for Future Stock Subscriptions represent funds, which are transferred to the special accounts opened in
commercial banks for the purpose of purchasing shares until their State registration.

Bank balances with CBU in national and foreign currency include cash held to meet needs for investment
activities based on the State budget needs of the Fund.
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Charter capital. The decree of the President of the Republic of Uzbekistan and decisions made by the Council of
the Fund are used as a valid basis for the registration of changes in charter capital and for the respective accounting
journal entries.

The Fund was registered with a charter capital of USD 1,000,000 thousand on 7 June 2006 in accordance with

the Decree of the President of the Republic of Uzbekistan.

Date Amount Comment
07/06/2006 1,222,050,000 | The Fund was registered
20/03/2008 5,197,920,000 | Charter capital increased and re-registered
06/08/2008 46,412,747 | The charter capital was increased from prior year retained earnings
17/07/2009 75,044,271 | The charter capital was increased from prior year retained earnings
11/08/2010 8,050,000,000 | Charter capital increased and re-registered
26/11/2010 55,791,007 | The charter capital was increased from prior year retained earnings
31/12/2011 66,264,975 | The charter capital was increased from prior year retained earnings
09/03/2012 9,160,950,000 | Charter capital increased and re-registered
09/11/2012 108,748,058 | The charter capital was increased from prior year retained earnings
30/12/2013 152,538,921 | The charter capital was increased from prior year retained earnings
05/03/2014 22,366,600,000 | Charter capital increased and re-registered
17/12/2014 211,008,078 | The charter capital was increased from prior year retained earnings
14/12/2015 250,919,924 | The charter capital was increased from prior year retained earnings
31/12/2016 295,902,275 | The charter capital was increased from prior year retained earnings
31/12/2017 484,723,723 | The charter capital was increased from prior year retained earnings
Total: 47,744,873,979

Additional paid-in capital. Additional paid-in capital in the amount of UZS 3,668,302,839 thousand
(2016: UZS 2,345,808,985 thousand) represents exchange rate differences resulting from changes in the exchange
rate of USD between the date of registration of the amendments to charter agreement and the date of actual
contribution to charter capital.

Reserve capital. Reserve capital mainly comprises appropriations from retained earnings of UZS 22,552,159,837
thousand (2016: UZS 15,513,064,646 thousand) to cover future losses and for other purposes which is required
by the President’s decree.
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Administrative expenses. Administrative expenses comprise the following:

Year ended Year ended
31 December 31 December
2017 2016
Staff costs 2,001,043 1,693,749
Business trip expenses 471,539 198,312
Maintenance charges 164,276 173,823
Professional expenses 125,469 95,668
Depreciation and amortisation 36,185 58,861
Fuel 33,583 38,777
Depository services 63,912 31,234
Communications and internet 44,302 25,695
Representation expenses 32,055 8,871
Stationery expenses 25,040 7,041
Other expenses 14,850 14,333
Total administrative expenses 3,012,254 2,346,364
Income from financing activity. Income from financing activity comprises the following:
Year ended Year ended

31 December

2017
Foreign exchange gains 88,609,203,152
Interest on loans 533,392,964
Interest on deposits 308,436,080
Dividends received 42,132,228
Commission fees 10,758,199
Total income from financial activity 89,503,922,623

31 December
2016
7,516,149,934
257,976,559
193,367,156
16,053,273
4,420,485

4, TAXATION

According to the Decree of the President of the Republic of Uzbekistan

7,987,967,407

#3751 dated

11 May 2006, the Fund is exempt from all forms of taxes, fees, duties and mandatory allocations to the State

funds except for social security contributions.

5. LEGAL PROCEEDINGS

In the Management’s opinion, there are no current legal proceedings or claims which can impact operating results
or financial position of the Fund and which were not recognized or disclosed in the financial statements.
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6. SUBSEQUENT EVENTS

During the period from 1 January 2018 to 18 June 2018, the Fund received UZS 1,440,400,199 thousand from
the Government as a contribution to charter capital.

During the period from 1 January 2018 to 18 June 2018, the Fund made an additional contribution to the charter
capital of JSCB "Agrobank™ in the amount of USD 40 min, JSCB "TURONBANK" in the amount of USD

60 million, “"Uzbek-Omon Investment Company" LLC in the amount of USD 7 763 620, "Toshkent
Metallurgiya Zavodi* FE in the amount of EUR 6 474 thousand.

On behalf of the management:

Sh. Vafaev R. Khaytmetov
Deputy Executive Director Chief Accountant
18 June 2018 18 June 2018
Tashkent, Uzbekistan Tashkent, Uzbekistan
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